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Milosevic Holds Aces 
In Balkan Showdown 

■ vi Political Foes in Belgrade Think President 
Will Go to Brink, ThenFeelFree to Settle 


/ By Steven Erlanger 

New York Tunes Soviet 

' ’ BELGRADE — Having consolidat- 
ed his power. President Slobodan Mi- 
losevic has die political space to do 
what be likes with the rebellious son th- 
em Serbian province of Kosovo, even 
opposition politicians here believe. 

That is encouraging news for the 
Clinton administration and its NATO 
allies, whose threat to bomb Mr. Mi- 
losevic into ceding effective control 
oyer Kosovo will make it easier for 
him to justify eventual concessions. 

But given Kosovo's almost mythic 
importance as die birthplace of the 
} Serbian nation, Serbian officials and 
senior diplomats here say, Mr. Mi- 
losevic is bound to take NATO to the 
brink, before agreeing to any political 
settlement over Kosovo, where an eth- 
nic Albanian insurgency is fighting for 


• while the vivid chib of NATO’s 
bombs is a necessary condition for any 
deal, Mr. Milosevic will also require 
some “cake,’ ' as the new deputy prime 
minister, Vuk Draskovic, put it — a 
partial li fting of the harsh diplomatic 


and economic isolation that die West 
imposed on Serbia daring the long 
Bosnian war. . 

Mr. Milosevic may also seek an 
undertaking that he not be indicted for 
war crimes. 

“As much as officials in Washing- 
ton publicly revile Milosevic and call 
him die mam problem in the Balkans, 
he is also the solution,” a senior West- 
ern diplomat said. “The West needs 
Milosevic to settle Kosovo, and Mi- 
losevic needs the pressure of the West 
to be able to do it AD the rest is 
hypocrisy.” 

There is a wide assumption here, 
based on the tone of the state mess, that 
Mr. Milosevic will send a delegation to 
the Western-sponsored talks, sched- 
uled to start Saturday outside Paris. 

There has been no official an- 
nouncement, however, and officials 
announced that Parliament will decide 
Thursday on whether the Serbs will 
go. 

Kosovo’s leading moderate politi- 
cian, Ibrahim Rugova, has agreed 
to attend but there has been no ac- 

See KOSOVO, Page 4 



An ethnic Albanian rebel, cloaked in a sheet, blending in with the 
snow Monday in a trench north of Pristina, the capital of Kosovo. 
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A Re min der for Kosovo: The Bosnia Tragedy 
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By Jane Perlez 

New York Tones Service 

; . WASHINGTON — As the Clintim administration 
rallies diplomatic and military measures to get talks 
gohtg toward a peace settlement m Kotovo province, 
it appears that lessons have been learned from the 
agonizing delays in the early and mid-1990s in 
moving to end the civil war in Bosma-Herzego- 
yiha. 

: T Tbe question is: Have enough lessons been learned 
to avert another Balkan tragedy? 

Eleven months after the conflict In Kosovo flared 


up, Washington has pushed foe Europeans and Rus- 
sia into calling the warring parties in Kosovo to a 
peace conference. * 

The administration was the driving farce behind 
- - — the agreement on Saturday for 

NEWS NATO to cany out air strikes, under 
ANATYSK certain condition. 

^ " Along with Britain, France and 

Germany, which have already declared willingness 
to commit ground troops to monitor an eventual 
peace settlement, Washington is also contemplating 
deploying ground troops, although a much smaller 
contingent than went to Bosma-Herzegovina. 


But doubts still persist about how serious Wash- 
ington is on forcing President Slobodan Milosevic of 
Yugoslavia to leave, even though it blames his forces 
for mass killings in Kosovo over the last two 
weeks. 

Critics of the adminis tration note that it was only 
after NATO air strikes against die Serbs in Bosnia- 
Herzegovina that Mr. Milosevic was forced to die 
negotiating table at Dayton, Ohio. 

Once he was there, it took heavy lifting by then big 
names in the administration — Secretory of State 

See BALKANS, Page 4 


Lewinsky Under Questioning, and Starr Under Fire 
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By Brian Knowlton 

buemaaonal Herald Tribune 

WASHINGTON — House prosecu- 
tors questioned Monica Lewinsky un- 
der oath for five hours on Monday, 
{hoping for a revelation dramatic enough 
to persuade senators to call her to testify 
in person about President Bill Clinton's 
alleged efforts to conceal their rela- 
tionship. 

Earlier, die president’s private lawyer, 
David Kendall, announced that he was 
taking legal action against Kenneth Storr, 


after a report that the independent coun- 
sel believed he had foe authority to hring 
a criminal indictment against Mr. Clinton 
even before the president leaves office. 

Mr. Kendall said he would file in 

Clinton’s $1.7(6 trillion budget 
blueprint made public. Page 3. 

federal district court “a motion to show 
cause” why “Starr and members of his 
staff should not be held in contempt for 
improper violations of grand jury 


secrecy.” He accused Mr. Stair of “il- 
legal and partisan leaking.” 

The Senate is wrighmg charges, 
largely based on the Stair investigation, 
that Mr. Clinton committed pejjuiyand 
obstructed justice in trying to conceal 
his relationship with Ms. Lewinsky. 

Alter malting his announcement, Mr. 
Kendall joined the legal team repre- 
senting foe president at the hotel where 
Ms. Lewinsky, the former White House 
volunteer, was being interviewed, first 
by prosecutors, then by foe White House 


The questioning took place in the 
presidential suite of the Renaissance 
Mayflower Hotel, a few blocks from the 
White House. On foe prosecutors’ side, 
it was led by Representative Ed Bryant. 
Republican of Tennessee, one of three 
House “managers” who questioned 
Ms. Lewinsky in the same suite eight 
days earlier. 

The report about Mr. Starr, which 
first appeared Sunday in Hie New York 
Times, drew an explosive response 

See CLINTON, Page 4 
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.Radicals Seized After Gun Battles in Gaza 


RAF AH, Gaza Strip (AP) — A Pal- 
estinian security agent was killed Mon- 
day in a shoot-out with three fugitives 


who had been under police surveal- 
lance. 

^ -The fugitives foe® sped away in a car 
and ran over an 8-year-old girL, who 
died of her injuries, according to the 
Palestinian police. 

The three were arrested several 


the north ern Gaza Strip after 


gun battle with security forces. An- 
other Palestinian girl was injured, 
though not seriously, in the shoot-oat. 

The Palestinian police said foe three 
men were members of Hamas’s mil- 
itary wing, lazedine al Qassam. 

Two of them, Raed Attar and Osama 
Abu Taha, escaped from Palestinian 
custody two months ago and are also 
wanted by Israel, a Palestinian security 
official said. 

The third man was identified as Mo- 
hammed Abu Sbamala. 


Algerian Candidate Promises a Dialogue 


. ALGIERS (Reuters) — Abdelaziz 
Bouteflika, Algeria’s main presiden- 
tial candidate for April’s poll, pledged 
Monday to open a dialogue with all 
pdHtical forces to restore peace to his 
violenoe-tom country. 

The former foreign minister, mak- 
ing his ftrst appearance ® outline his 
program since announcing his candi- 
dacy in December, did not mention by 


name the outlawed Islamic Salvation 
Front, formerly Algeria’s biggest op- 


He said at a news conference, “Iris 
important to pay attention to every 
initiati ve that helps in restoring na- 
tional harmony.” 

The North African nation of 30 mil- 
lion has been wracked by violence 
since early 1992. 
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SUPER AGAIN — John Efway celebrating his second straight Super 
Bowl victory after his Broncos defeated toe Atlanta Falcons, 34-19. 
Denver used a strong offense and three interceptions to win. Efway 
passed for 336 yards and scored the final Bronco touchdown. Page 18. 


Brazil Needs 
IMF Money 
Urgently, 
Soros Warns 

Schroeder Lashes Out 
At Speculators And 
Calls for Regulation 

By Jonathan Gage 

International Herald Tribune 

DAVOS, Switzerland — The in- 
vestor George Soros urged the Inter- 
national Monetary Fund on Monday to 
immediately provide emergency fund- 
ing to Brazil to prevent foe collapse of 
its currency and banking system. 

“Brazil is in a very acute situation, 
because on Friday you effectively had 
the beginning of a run on the b anks and 
arun on the currency.” Mr. Soros said at 
the World Economic Forum here. 

“This is foe moment 1 don’t think 
there is a great deal of time, really,” said 
Mr. Soros, who has made billions of 
dollars speculating in financial markets 
while pursuing philanthropic interests 
around foe world. 

Germany’s new chancellor, Gerhard 
Schroeder, addressed foe same confer- 
ence of many of foe world’s financial 
and political elite, issuing an attack on 
financial speculators and calling for re- 
forms. 

“Speculative capital movements,” 
he said, help “drive national and in- 
ternational exchanges — indeed, entire 
national economies — to foe brink of 
rain and cause precarious instability in 
many parts of foe world. ” 

“If even George Soros — and he’s a 
man who ought to know, having himself 
earned billions through such specula- 
tion — urges us to introduce regulatory 
factors to ensure justice, then it is high 
time for us to get down to some serious 
negotiating on an international financial 
architecture.” 

Mr. Schroeder also acknowledged 
what he called questions and even 
“fears" over the direction of his coun- 
try’s new left-leaning coalition govern- 
ment as it takes over foe presidency of 
foe Council of foe European Union and 
chairmanship of foe Group of Seven 
industrialized countries. 

"These fears lean allay, I hope, when 
I say here loud and dear Germany 
remains a reliable partner for Europe, 
foe Atlantic Alliance and the world 
economy,” Mr. Schroeder said. 

Mr. Schroeder committed Germany, 
during its EU Council presidency, to 
make strong progress cm “such matters 
as reform of foe common structural, fi- 
nancial and agricultural policies grouped 
together under the Agenda 2000, on the 
Union's enlargement toward Central and 
Eastern Europe, and also on the Common 
Foreign and Security Policy." 

Mr. Schroeder promised that Ger- 
many would push ahead with “reform- 
ing our welfare state and social security 
systems.” 

At foe same time, he pledged that 
“we will not be so foolish as to un- 
dermine what for years has been crucial 
to the success of our social market econ- 
omy, the principle of participation. 
People must clearly have a share in the 
wealth they create and a voice in de- 
cision-making — a bigger one in future, 
where possible.” 

However, he acknowledged that foe 
German model faced “tremendous 
pressure for change.” 

“For years we have seen economic 
growth failing to deliver sufficient new 
jobs,” he said. “Germany, one of foe 
world ’5 richest nations, is experiencing 
depressingly high levels of unemploy- 
ment.” 

Germany’s unemployment rate is 
currently around 11 percent. This, he 
said, was largely due to structural prob- 
lems in the economy. 

’‘This all makes for extremely high 
barriers to creating new jobs,” he said. 
“Whereas in the United States, for ex- 
ample, economic growth even as low as 


0.7 percent generates new jobs, in Ger- 
many, we need growth of around 2.5 
percent before any new employment is 
created.” 

Mr. Soros, who has called for re- 
visiting international financial regula- 

See DAVOS, Page 4 
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In Chino, Protests by Farmers Provoke a Violent Response 


fflteT 


■ •- : Nawegtand Price s 

Bahrain — 1.000 BD Mate — — 

.Cyprus — 1 — C£ 1.00 

Denmark -17 DKr Oman — OR 

i?.on m Qatar—. — ihOOQB 
Rap. Ireland. JR El-10 
IGreat BriMhJUK £1.00 Sai^Aj^^lOSR 
■Frivnt „££ &50 S. Mwe.RIO VAT 

SL IZamoS UAE. 

. -Kenya SH. 160 

. | Kjj»a& 700 F8S ZtonbabwO— ZkrUMhOO 

. ««■ anti auniniin 0 5 


thinyour 


By Erik Ecfchohn 

New YartTbncs Service 

DAOLIN, China — “He was just an honest farm- 
er,” said foe widow of Zhang Hnangli, speaking 
bitterly in her dirt-floor farmhouse about foe death of 
her husband on Jan. 8. 

On that day, here among the rice paddies and 
straggly pine groves of Honan Province, thonsands of 
jarmeas — - more than 10,0 00, participants claim — 
streamed from foe surrounding lnlls to fee government 
office in Daolin, a town of a few thousand. They came 
to demand an end to What they consider excessive 
taxes and corruption by the local Communist Party 
officials who rule over them. 

But tire rally, possibly one of foe largest farmer 
protests in China in recent years, was quickly crashed. 
Mr. Zhang was killed by an exploding tear-gas canister 
fired by riot policemen. Scores more people were 
injured by the gas or by clubs, witnesses said. 

Eighteen people were detained for one or two days, 


Once the Revolution’s Heart, 
They ‘Eat Bitterness 9 No More 

aparticipantsaid in an interview here, and four leaders 
of foe protest escaped arrest and have been sought ever 
since, with reward posters plastered on village walls 
by the police and ban down by angry fanners. 

The rally, called by a two-year-old illegal orga- 
nization or local farmers, was one of many similar 
protests that have erupted in rural areas around foe 
country. Like most others, it was completely un- 
reported in the Chinese media, and rural protesters 
have rarely had a chance to describe their grievances 
directly to outsiders. 

Along with foe ire of unpaid urban workers, boiling 
resentment in die countryside is a major source of the 
social instability that has recently preoccupied China’s 
leaders. The rampant discontent seems less to reflect 
any new crisis than it does foe slow grinding down of 


fanners who have long been known for their ability to 
“eat bitterness.” 

But multiplied across rural China, where two-thirds 
of foe country's people still live, foe alienation of 
farmers — whom Mao Zedong once called “foe main 
force in foe revolution” — poses a long-term chal- 
lenge to Communist Party rule. 

'Hie simmering conflict in Hunan is a particular 
embarrassment for foe party because Hunan is foe 
birthplace of Mao and other top leaders, including the 
current prime minister, Zhu Rongji. 

Adding further to foe sense of disorder, in die last 
month Hunan was also foe site of two unsolved bomb- 
ings — one on a bus in the provincial capital of 
Changsha that wounded 37 and the other in foe southern 
town of Yizhang that killed 8. But there is no evidence 
to link those events to fanner or weaker protests. 

Daolin township, an administrative area of about 
50,000 people scattered in many villages, is neither 

See CHINA, Page 4 
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SAO PAULO STRESS — A 
Brazilian trader as stocks rose Mon- 
day on hope for IMF help. Page 11. 


Merger Wave 
Hits France 
As Big Banks 
Agree to Unite 

By John Schmid 

Intcriuiitiiul Herald Tribune 

The merger-and -acquisition wave 
tharbas reshaped the European banking 
industry at last rolled into France on 
Monday as Societe Generate SA an- 
nounced a takeover of Paribas SA, 
spawning a new financial giant in foe 
heart of the euro zone. 

“Even in France, where the inertia in 
this sector has been greater than else- 
where, it shows the pressure for con- 
solidation is irresistible,” said Chris- 
topher Potts, investment strategist in 
Paris at foe Cheuvreux de Virieu broker- 
age firm. 

Such a big combination in France, 
which previously lagged in foe race 
toward global consolidation in foe fi- 
nancial sector, could unlock new mer- 
ger pressures that analysts expect to 
sweep over France foe rest of Europe. 

Under foe terms of its offer, Societe 
Generate will pay five of its own shares 
for each eight shares of Paribas, valuing 
the deal at about 15 billion euros (S17 
billion). Stock in Societe Generate fell 5 
euros to 158, while Paribas shares rose 
8.15 euros to 92.15. 

The importance of foe deal goes be- 
yond foe sheer size of foe merged bank, 
which would have about 600 billion 
euros in assets, making it currently 
second in Europe behind UBS AG of 
Switzerland. The combination also 
would increase foe competitive pressure 
in France, a linchpin economy in foe 
11-nation bloc that launched the com- 
mon currency last month. 

In a nation where politicians have 
long played a role in banking affairs. 
President Jacques Chirac expressed 
hope that “French banks can strengthen 
ana join together to face up to inter- 
national competition.” 

SG Paribas, as foe new bank would be 
called, would be the world 's 
fourth -largest bank. When Deutsche 
Bank AG completes its takeover of 
U.S.-based Bankers Trust Corp., ex- 
pected by May, SG Paribas will be No. 3 
in the European lineup behind Deutsche 
and UBS. 

The accord also would give Fiance a 
big-league address in foe High-risk field 
of investment banking. In effect. SG 
Paribas would become foe nearest thing 
that France has to an international in- 
vestment banicing house. With an in- 
vestment banking presence in Frankfurt 
and London as well as Pans, SG Paribas 
could compete for lucrative cross-bor- 
der merger deals that foe euro is ex- 
pected to spawn. 

France has long been a closed market 
to outside corporate predators, as a frus- 
trated Deutsche Bank repeatedly has 
complained. According to Deutsche, 
which aims to become a premier “euro 
bank," foe French government has 
denied the German giant the oppor- 
tunity to acquire one of its financial 
crown jewels. 

But with this move, foe pressure to 
change within France now has become 
all but unstoppable, analysts said. 

The successful launch of foe euro last 
month increased foe urgency to find 

See MERGER, Page 4 
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Conservatives Eclipsed /2 Victories Bring Defeat 


Ascendant a Decade Ago , 


Europe’s Right Loses Its Way 


B ERLIN — If the waning years of this 
decade have produced a dirty word in 
Europe, it is perhaps ‘‘conservative.” The 
right-of-center ideology that played an im- 
portant role in stripping European states of vast 
industrial holdings, advancing the market economy 
and facing down the former Soviet Union with 
medium-range missiles has fizzled. 

Ten years ago, conservatives were in charge or on 
the rise in most places in Europe, but today there is 
hardly any country where that is true. In Germany, 
France, Britain and Italy, moreover, parties of the 
right are in disarray, casting around for a persuasive 
electoral message at a time when such traditional 
' backbones of conservatism as “the nation,’’ “the 
family,’’ “the church" and “the Communist en- 
emy” have changed or lost their meaning and the 


By Roger Cohen 

New York Tones Service 


moderate left has occupied the political center. 

1 naming from Bib Clinton, ranter-left politicians 


liter. Prime Minister Tony Blair of Britain and Chan- 
cellor Gerhard Schroeder of Germany have seized 
the political initiative with white-toothed smiles and 
cleverly spiohdoctored images of modernity, eco- 
nomic efficiency and social compassion. In re- 




Unmarried Mothers 


Outcasts in Morocco 


By Marlise Simons 

New York Times Service 


AGADIR, Morocco — The life of 
Rashida, a shy young Moroccan wom- 
an, has a medieval ring to it. She sleeps 
on the floor of a small, dank room inside 
the compound of a fish cannery in 
AgadirTsbe may be summoned to work 
at any hour, depending on when the 
fishing fleet cranes in. 

For less than the equivalent of $5 a 
day, she plods in a big rubber apron 


often end up in state orphanages. 4 It gp 
one of the dark sides of. Islam,” saijS; 
Majouba Edbouche. “The government- 
preaches Islam and charity all the time, 
but there is all this hypocrisy about 
unmarried mothers, as though they ware 
prostitutes.*’ '.r *. 

Mrs. Edbouche operates a day ca#:. 
center in Agadir for children afpoor* 
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surrounded by si piercing si 
and gutting sardines ana anchovies. But 
Rashida, who is 23, considers herself 
lucky. ' . .. . 

“Even if I don’t sleep enough, I have 
a place to stay," she said, her eyes down- 
cast, tail her voice rising with pride. 
“And I earn enough to feed my baby.” 

Rashida is "an unmarried mother, 
which has made her life precarious and 
turned her into an outcast in Morocco’s 
conservative Islamic society. 

In general, women are treated as in- 
ferior under Morocco’s Koranic laws: 
they are legal minors, inherit only half a 
share, need permission from a male 
relative to many and can be repudiated 
by their husbands. But a woman who 
has a child out of wedlock is treated with 
even more disdain. 

Pregnant girls, even when they are 
very young or have been raped, are 
coixunonly thrown out by their families, 
who say they bring dishonor. The young 
women’s brothers sometimes threaten 
to kill them. 

Government or religious charities 
provide no support to women they con- 
sider tainted with sin. Abortion is for- 
bidden by law, although a rich and edu- 
cated woman can usually buy one 
secretly. 

Rashida, who would not give her last 
name, said she was raped by the son of 
the family for whom she worked as a 
maid. They dismissed her. She did not 
know where to get an abortion. Her 
father and her brothers had told her not 
to return home. Before finding work at 
the fish cannery, die often slept in the 
street arid begged. 

“In many Islamic countries people 
deal with unwanted pregnancy by pre- 
tending it doesn't exist,” said Wassyla 
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nomic efficiency and social compassion. In re- 
sponse, amid peace and moderate prosperity, tbe 
right has found itself clutching at straws. 

•• AVI Hfikl imnrt ’ or 


“All these right-wing parties cried ‘Victory!’ as 
the Berlin Wall came down,” the French political 
scientist Pascal Perrineau said. “But they did not 
see that they had lost the force against which they 
defined themselves. And they have been unable, 
since then, to come up with a message that does not 
seem regressive, nostalgic, outdated.” 

In Europe, the right has two essential incarn- 
ations: tbe free-market ideology once embodied by 
Margaret Thatcher in Britain, and the more socially 
conscious conservatism of the German Christian 
Democrats, among others. 

At the root of the problem for both, it seems, lie two 
victories that seemed to assure the right’s future. One 
was over communism and the division of Europe, the 
other over the excesses of state-run economies. 

As a result of these triumphs, the specter of Marx 
and the spur of the market lost their potency as 
conservative rallying cries. Tbe effect has been 
devastating. 

In Italy, the Christian Democrats, long die main 
center-right party and bastion of U.S.-backed ef- 


To restore their leadership role, argues Pierre Lellouche, left, rightist parties 
must unite around the themes of strong defenses, economic deregulation, 
toughness against crime and skepticism about immigration. The German 
conservative Edmund Stoiber, right, has built a success story in his southern state 
by fostering strong economic growth with what he calls ‘Bavarian traditions.’ 


place, divorce rampant, church-going more unusual 
and a multicultural environment the norm. 

European conservatives, like their American 
counterparts, have denounced such changes, but the 
response from the European electorate has been 
muted. 

So, too, are the links that long bound the right to 
patriotic visions of the European nation state. The 
introduction this year of the euro, the co mmon 
European currency, marke d the biggest voluntary 
and peacetime surrender of sovereignty by a group 


of states in history. Onter-iight parties are si 
grappling with the enormity of this shift. For what 
should a conservative message be in a Europe where 
nations exist in name but rather less in substance? 


forts to block communism, simply disintegrated. 
Elsewhere, the right abruptly found itself in a 


world dominated not by strategic blocs but by the 
economic forces of globalization. And Europeans, 
in large numbers, reacted to global free-market 
forces not with outright enthnsiasm but with calls 
for safeguarding and even reinforcing their social- 
security systems. 

No matter that these systems are often too ex- 


A N ANSWER appears elusive. In France, 
no fewer than seven rightist political 
groupings are patting forward candidates 
for European Parliament elections this 
year. They include three pro-European movements, 
two anti-European centrist groups, and two na- 
tionalistic platforms from the now-splintered ex- 
treme-right National Front 
“It’s mad," said Pierre LeUoudus, a Gaullist 
But the madness reflects real differences. Some 
Gaullists favor European integration; others equate 
it with the end of la France. That is a very basic 
divergence to accommodate within a single party. 

On the exireme right, both Jean-Marie Le Pen and 
his challeng er, Bruno Megret, call far the rebirth of 
“national values" and attack “the disappearance of 
European races through general miscegenation." 
Such messages rouse 15 percent of French people but 
do not win elections. They help divide the right 
In Germany, where the 1 6-year era of Helmut Kohl 
coded last year, Mr. Kohl's Christian Democratic 
Party has been organizing a petition to contest the 


pensive to survive indefinitely in their present form. 
Politically, a message that pays has been one that 
says: Rely on us to protect you from cutthroat 


capitalism, displaced factories and global storms. In 
a Europe of high unemployment, the left has proved 


nimbler in purveying this slogan than tire, center- 
right. 

“The fear of an unstoppable global economy 
dislocating societies has been hard for the right to 
exploit because it has genially stood ha free markets 
and noninterference," said Jonathan Eyal, a British 
analyst, “And die new centrist left quickly occupied 
the broad election-winning ground: acceptance of the 
market tempered ty social concerns." 

Deep changes in the very nature of European 
societies have also militated against die right Ap- 
peals to the family and to tradition often seem 
outmoded, or in need of recasting, in countries 
where single-parent homes have become common- 


government’s planned new citizenship laws, which 
would allow many of the 7 million resident foreigners 
to become Germans. Behind the petition cleariy lies a 
nostalgia for a certain idea of die German nation, one 
where only German blood gives tbe right to na- 
tionality. Also evident is real hostility to the ideas of 
what the right calls the “multicultural left." 


But, again, it is far from clear that this sort of 
initiative can win what Mr. Eyal called “die critical 
broad church of the center.” For Germany is now a 
mixed society, like it or not 

So, what to do? Clearly, in Britain and Germany 
the thirst for a change after long periods of rightist 
rale has played a big role in the popularity of center- 
left parties. But the success of the center-right prime 
minister, Jose Maria Aznar, in Spain, after years of 
socialist rule suggests there is nothing irreversible 
about tbe right's decline. 

David Willetts, a Conservative member of the 
British Parliament, said the key to success lay in 
underlining the themes of freedom and prosperity 
against die ‘ ‘more regulated economy and nannying 
government' ’ put forward by Mr. Blair. 

Mr. Lelloucbe, die Gaullist. said die right must 
renew its leadership and unite around the themes of 
strong defenses, economic deregulation, toughness 
against crime and skepticism about immigration. 

In Germany, conservatives have suggested all 
sorts of themes: personal responsibility, ecological 
concern, radical economic reform favoring initia- 
tive over social protection. But fra- the moment, the 
Christian Democratic Party is plainly at sea. 

Still, one powerful example of asuccessfiil con- 
servative society exists: the Bavaria fashioned by 
Edmund Stoiber, leader of die Christian Social 
Union, die Christian Democrats' sister party in die 
southern state. There, unemployment is 7 percent, 
compared with the national average of more than 10 
percent; higfrtech companies are thriving, prosper- 
ity is widespread and Mr. Stoiber never tires of 
extolling beer-swilling “Bavarian traditions." 

The phenomenon may be peculiarly Bavarian. 
But Horst Teltschik, who served as national security 
adviser to Mr. Kohl and is now on the board of 
Munich-based Bayerische Motoren Werke, said die 
message could have a wide appeal. 

“What Mr. Stoiber has done is convince people 
they are safe at home and fit fra the world,” he said. 
“He has turned Bavaria into a modem, high-tech 
state, while keeping its values. People feel secure, 
prosperous and ready to look outward: That can win 
elections." 


center in Agadir for children of poor* 
■ ingig mothers. The rare institution. is‘ r 
financed by a Swiss foundation. * ^ 

The single mothers she meets, she 1 
aairi , often ore young, illiterate fe^nk 
girls who were sent to die cities to wo$V - 
as- maids, often when they were_a5r 

young as 8 or -20. 

“Really the parents arc to blame, pr 
the men who seduced them or raped 
them,” Mrs. Edbouche said. “But toe- 
man is never field accountable. Tl^e. 
woman carries all the blame ajxj; 
shame." 

Nouzha Skali, a pharmacist who has 
helped create a legal aid ranter for wqth-^ 
en, said that the police rarely took sgi 
interest in rape complaints. * * 

“Police treat the raped woman as du? 
guilty party,” she said. "Tliey will say, 
‘Were you dressed properly? ’ or, 4 What 
were you doing on the street any- > 

Wa in the fish cannery where RashfcSfc 
works, almost 50 women live in tfle- 
squalid factoiy dormitory. Most are' 1 
single, many have children. The wortjeu, 
would not give their last names, shrugy 
ging off the request as irrelevant. 1 

iSara, 45, shares a room with five" 
other women and three of their cMldrefi,^ 
among them her daughter Hariba, 22« 
who was bora here at the cannery ^nq, 
also works here. “Hariba is tfaedaughter- 
of a policeman who took me by fract al 1 
the cemetery,” Zara said matter, of 

factly- ' .' ?z 






Rashida herself takes great pride^ju^ 
Hiba, her 4-year-old daughter. In her 
cheerless existence — she was sejM 
away to become a maid at age 6 — Jhft, 
little pil is her joy. . 

One of Rashida’s few possessions i^a. 
photograph of the son or her employee 
who raped her twice arid left hex with' 
child. One day, she said, she will shajv. 
her fair-skinned daughter die picture of 1 
the light-skinn ed man who is her -fg- 

thor 



Tamzali, a specialist in women’s rights 
at the United Nations Educational, Sd- 


at the United Nations' Educational, Sd- 
entific and Cultural Organization. “It’s 
a taboo subject" 

In Morocco, government officials say 
they have no statistics about single 
mothers or. illegitimate children and 
they provide no services fra them. But 
social workers say that as die country is 
urbanizing and more young women 
have come to die cities, the number of 
poor, single mothers has grown. They 
say that because die women and then 
children are ostracized, some are f raced 
to become beggars or prostitutes. 

Itis not unusual fra tbe police to find a 
baby on die street or in a park. Last year, 
newspapers in Casablanca reported that 
the police had found 364 abandoned 
newborn babies the previous year. 

It is also common fra single mothers 
to leave their babies behind when they 
leave the hospital. Agadir’s main hos- 
pital currently houses about 60 aban- 
doned children, according to a local 
oifidal. Under Koranic law, adoption 
does not exist, so unwanted children 


Baghdad Posts 
A Bounty oh 
Allied Pilots 


Agence France-Prase 

BAGHDAD — Iraq said Monday it 


was offering a bounty for shooting- 
down allied pilots as a U.S. envoy took 


down allied pilots as a-U.S. envoy took 
his “topple Saddam" tour to Qmuw«« 
President Saddam Hussein of Irag^jg 
offering bams 25 million dindl? 
($13,500) fra downing a U.S. or British, 
warplane and a bounty of 5 million! 
dinars for the capture of a pilot, <he> 
newspaper Nabd al Shabab announced.’ 
The rewards, similar to offers made; 
during the 1991 Gulf War, are enormous- 


uimv 
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in Iraq, where the average monthly Aal-j ^ ] 
ary of a civil servant is worth only- $5 |t^ 


SOS Is Buried 
At Sea, Amen 


U.S. Air Fares Rise as 3 Holdout Carriers Give In 


because of the dinar's collapse urideri 
UN sanctions. | 

The United States has mounted ^al-* 


... T1 .a 
■ : ■ -. ' 


By Laurence Zuckerman 

New York Times Service 


The Associated Press 

LONDON— SOS, RIP. 

Morse code officially went out of 
use Monday for ships in peril at sea 
nearly 90 years after SOS was adopt- 
ed as the international distress call 

Feb. 1 was the date set by tbe 
International Maritime Organiza- 
tion to replace dots and dashes with 
a satellite network, the Global 
Maritime Distress and Safety Sys- 
tem, that can pinpoint the location 


of a ship signaling for help. 

It was 100 years ago that a radio 
message first set off a rescue mis- 
sion at sea. A lightship called for 
assistance when it saw tbe steam- 
ship Elbe ran aground off Dover, 
England, the maritime organization 
said. 

SOS was adopted at an inter- 
national conference convened three 
months after the Titanic cruise ship 
sank in 1912. 

According to the maritime orga- 
nization, SOS was adopted because 
it was easily recognizable — dot dot 
dot dash dash dash dot dot dot — 
and not because SOS stood for any- 
thing, including “save oar souls. " 

The new Global Maritime Dis- 
tress and Safety System is accurate 
within 200 meters (660 feet). 


NEW YORK — United Airlines, 
Trans World Airlines and US Airways 
joined other large U.S. air carriers in 
raising their fares over the weekend, 
virtually assuring the success of the first 
industrywide U.S. fare increase in more 
than a year. 

Several carriers had been poshing for 
an increase for months, but their efforts 
were thwarted by Northwest Airlines, 
which refused to go along. But on Friday, 
Northwest followed Delta Air Lines, 
raising prices 2 percent on the Last- 
minute fares most often paid by business 
travelers and 4 percent on advance-pur- 
chase tickets aimed al vacationers. 

Several other airlines quickly raised 


prices as well, followed by the three 
holdouts: United, TWA and US Air- 
ways. While Northwest or another air- 
line could still roll back prices, forcing 
others to follow- suit, industry analysts 
say that is unlikely. 

“I think it is safe to say that it wQl 
stick," said Samuel Buttrick, an airline 
analyst with PaineWebber. 

Although there bad not been an across- 
the-board increase since 1997, fazes have 
regularly risen on individual routes. Mr. 
Buttrick said the latest increase would 
have little effect on consumers who 
shopped for discounts because airlines 
would still ran sales featuring ticket 
prices at current levels or lower. Indeed, 
united announced a sale Friday, hours 
before it adjusted its general fere struc- 
ture to reflect the new increase. 


However, corporations, which have 
seen business fares rise 34 percent over 
the past three years according to Amer- 
ican Express Co., will see another in- 
crease. Companies have started buying 
restricted leisure fares, preferring to pay 


Consumer advocates, corporations 
and some politicians have complained 


cause the total would still be lower than 
the last-minute fare. Others are cutting 
travel or encouraging alternatives such 
as videoconferencing to save money. 

Airline executives and industry ana- 


lysts said the increase was justified even 
though inflation was less man 1 percent 


last year because revenue has been de- 
clining. 

Delta led tbe fare increase after it 
failed last week in an attempt to add a $1 
surcharge on tickets not booked through 
its Internet site. 


to strangle economic growth in regions 
not served by two or more carriers. 

“Nobody is going to take away the 
expectation and the privilege for an in- 
dustry to raise prices if it can.” said 
Kevin Mitchell, chairman of the Busi- 
ness Travel Coalition, which lobbies on 
behalf of several large corporations. 
"The problem is if it is in the absence of 
competition." 

Mr. Buttrick said the price increase 
was not a panacea for the industry. 

“It is going to take more than this fare 
increase to get there, based on recent 
trends," he said, referring to his revenue 
growth forecasts of 4 percent fra the 
industry. 


most daily raids on Iraqi air defenses! 
since Baghdad started challenging U.S.J 
and British flights over its northern and 
southern no- flight zones, from which! 
Iraqi aircraft are excluded. The esca-; 
lation of air attacks follows the four-day* 
U.S. and British bombing campaign! 
against Iraq, called Operation Desert; 
Fox, in December. Baghdad refuses to 
recognize the exclusion zones. + i 
On Sunday, U.S. and British planesj 
attacked air defense sites in both zones/ 
but Iraq pledged to keep op its chal-J 
lenge. * ’ ; 

While the United States kept up’ the* 
military pressure, die U.S. assistant sec-! 
rotary of state, Martin Indyk, flew ' to 
Oman on the fourth leg of a Gulf todi to! _ 
rally support for covert operations “tojP*. 
overthrow Mr. Saddam. * > 

He warned on Kuwaiti television fhati 
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the United States would not efc 
threat of military force againstB 
"until this regime is changed." 


TRAVEL UPDATE 


WEATHER 


Americans in Dubai 
Warned to Be Alert 


alert said the police had disarmed the 
device. 


Forecast for Wednesday through Friday, as provided by Acoj Weather. 


DUBAI, United Arab Emirates (Reu- 
ters) — The U.S. Embassy in the United 
Arab Emir ates warned Americans in the 
country to be on their guard after an 
explosive device was discovered in a 
Dubai supermarket frequented by 
Americans and Europeans. An embassy 


Hundreds of passengers were 
stranded when astrike by 250 air traffic 
controllers Monday canceled most do- 
mestic flights in Finland. (AP) 
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Estonia and Italy have agreed to 
abolish visa requirements between the 
two countries, an Estonian Fbreign 
Ministry statement said ( Reuters ) 



A Must Read Complimentary Report 


A Professional's Guido to Currency 
lation and Risk Management 


This comprehensive report is mandatory 
reading for all investors. Complete with 
profitable, simple, fully disclosed trading 
Peter Cotranis models, an 11 year track record and all 
T " ''''' 7- price data for performance verification 
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More Snow and Wind Chill Italy 
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The Associated Press 

ROME — A third day of heavy snowfall and frigid Siberian 
winds disrupted transportation and forced tbe closure of more 
schools Monday in central and southern Italy. 

On the island of Sardinia, where many regions had not seen 
snow in 30 years, the mayor of Nuoro ordered all schools shut 
and asked hospital personnel to weak longer for colleagues 
stranded at home. Several roads were shut for fear of ratal 
accidents. 

Residents in Palermo, the usually balmy capital of Sicily, 
woke up to see a snowstorm fra the second straight day. 
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Budget 2000: 
Clinton Adds 
Billions in 
Sew Spending 


Voters Give Bill Bradley an Earful 

Presidential Hopeful Makes Ffrst Foray Into New Hampshire 


By Dale Russakoff *ey nrnst?” Mr. Bradley said. “Does 

washingumeoxStTVKt ^is persOT have remotely the same 

ideas I do about life? 

DOVER, New Hampshire — BUI Throughout his three-day trip last 


lajvej s^ n ew fiampsmre — um Throughout his three-day trip last 
Bradley’s first campaign trip to New week, he talked about tapping “toe un- 
Hampshire ended in a kitchen at a Head fulfilled potential of the American 


Washington — president Bin 

Clinton released a $1,766 trillion fed- 
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that ^proposes billions of dollars in new 
^fciximg while {teaching fiscal con- 
servatism. ; 

. 3 -ast year, for the first time in three 
trades, we turned red ink to blade,” 
ft 1 . Clinton said Monday at an appear- 
ance at the White House. “Our eco- 
nomic bouse is in order and strong.” 

/EBs budget plan asks Congress for 
substantial new money for scores erf 
do£aestic programs popular with liberal 
ahd ‘middle-class constituencies, from 
urban housing vouchers to new 
dmroom construction. 

*■ JBtat Mr, Clinton, taking advantage of 



ls&ca Republican priorities: the mili- 
tary, local police and small business- 

The president’s plan envisions a 
bui^et surplus of at least $76 bQHmfor 
the current fiscal year, $117 biQion for 
fiscal year 2000 , and much larger sur- 
pluses stretching as far into the fotnre as 
gcjvcmment forecasters can see. 

The health of the U.S. economy and 
overflowing federal coffers allow Mr. 

; j|Eitotan the luxury of indulging in large 
new *' ‘investments” in politically pop- 
ular labor, education, health care and 
environmental projects while cloaking 
h&cfewlf in fiscal prudence by proposing 
to’ use budget surpluses to reduce the 
federal debt 

; But the prospects for the president’s 
aitibitious programs are uncertain given 
Rgjublican majorities in both houses of 
Congress and the ill will on both sides as 
a ifesuh of the impeachment battle. 

' ^Republicans seek an across-the- 
board 10 percent cut in income tax rates, 
returning $600 billion or more to tax- 
payers over the next decade. 
v’Jhat, they say, is critical to keep the 
Democrats from creating new spending 
programs. 

' ‘..I wish this budget was something I 
ccfald say 1 support, but frankly, I am 
convinced that the president has rein- 
vented die exa of big government; hav- 
ing just declared it dead two years ago,’’ . 
TOid die Senate Budget Committee" 
c hairman , Pete Domexdci, Republican 
of New Mexico. 

‘ T believe American taxpayers have 
given ns more of their money than we 
need, and we should return it to them,”’ 
he added. . 


Lry Oaodt^ni 1 1 

BIB Clinton arri v in g back at the White House on Monday, fresh from a 
trip to Camp David, where he read and played ball with h is dog. Buddy. 


Start center, with the man who would be 
president talking intently to two cooks 
about their families, their work, their 
values and their hopes for the fiitnre. 

Mr. Bradley never said anything 
about Washington or the mess it is in. 
But after he left, die cooks erupted at the 
first mention of the subject 

“Talk about turnoff!” Eve Krook, 

35, exclaimed. “Turn on die TV and see 
a whole bunch of congressmen!” 

She spat out the word “congress- 
men” like a wad of rancid food. 

Watching Vice President A 1 Gore, 
who is Mr. Bradley's opponent for the 
Democratic Party’s presidential nom- 
ination, was not much easier, she said. 
“You can tell how strong a person is or 
isn’t by bow they act toward their boss. 
He hasn’t stood up to his boss. He hasn’t 
stood up IFOR him. He just stands 
there.” 

“Show some backbone!” said 
■Priscilla Boudreau, 47, slapping the 


Mr. Clinton’s proposal for increased 
defense spending is likely to win Re- 
publican support and in fact it may be 
increased, ms plan to provide tax cred- 
its for long-term medical care also has 


But many of die other spending pro- 
grams are unlikely to win Republican 
backing at a time when Hmits on federal 
spending imposed as a result of die 
Balanced Budget Agreement of 1997 
remain in effect 

While the resident proposes to in- 
crease overall government spending by 
$39 billion over this year’s Ievek federal 
outlays as apropartion of the U.S. econ- 
omy will be at the lowest level since 
1973, 19.4 percent 

The plan raises, but does not defin- 
itively answer, the ov erriding economic 
question now before the Congress and 
meWhite House: how to adjust to a time 
of surplus after a generation of seem- 
ingly intractable federal budget defi- 
cits. 

The plan, all of which is subject to 
congressional approval, is in effect a 
holding action until a long-term plan is 
negotiated to shore up Social Security 
and Medicare, the crown jewels of 
. Democratic progressivism that are pro- 
jeetedjp nm out of money early in the 
next century. 

President Clinton has announced a 
plan to ensure the solvency of Social 
Security and Medicare well into the next 
century by reserving 77 percent of any 
budget surpluses to shore up the uni- 


versal retirement and healtb-care en- 
titlements. 

An additional 12 percent of die pro- 
jected surpluses is being set aside under 
the adrrumstrati on’s plan fra a new form 
of retirement account designed to in- 
crease the nation’s paltry personal sav- 
ings rate. (NYT, AP) 


chopping block. 
This was the 1 


This was the dynamic of Mr. Brad- 
ley’s debut as a presidential candidate. 
He kept walking into the fabled “dis- 
connect” that pollsters have identified 
between Washington and the rest of the 
United States. 

“People are making one decision 
when they vote for president Who do 


people”; about delivering politics from 
die influence of big money, hack to 
people; about leading by "core con- 
victions,” including racial unity. 

He recounted his rise from small- 
town Missouri boy to Rhodes scholar to 
professional basketball star and United 
States senator. He offered few specifics. 


States senator. He offered few specifics, 
such as where he would set the min- 
imum wage or the defense budget or 
what he would do in Kosovo. He said all 
tins would come later. And he never 
talked about impeachment or Mr. Gore 
until be was asked. 

But as in the Head Start kitchen, he 
did not have to. Thirteen months before 
New Hampshire's first-in-the-nation 
presidential primary, the people here 
were more focused on venting than vot- 
ing, and Mr. Bradley became a vehicle 
without even trying. 

The more he vowed to be civil toward 
opponents, remain true to himself, gov- 
ern for the general interest — not special 
interests — the more dear it became 
that many in his audiences had all but 
given up on finding these simple, civics- 
text virtues in national politics. 

At event after event, he was ap- 
proached by people who said they were 
looking for a way out of the lies, the 


Applause 


out spontaneously at 



POLITICAL NOTES 




The Clinton-Must-Suffer Camp 

ORLANDO', Florida — For many conservatives, the 
failure to fed any real satisfaction in seeing President Bill 
Clinton humbled comes down to this: He isn’t 

“He doesn’t feel impeached,” said Norma Adams, a 
Republican, attending the party’s state convention here 
over the weekend- “I don’t consider him impeached at this 
point, with him being so brazen and pretending every- 
thing’s great in his life:” 

Two of Ms. Adams’s friends cut in simultaneously: 


last year: The president was impeached and made to 
apologize repeatedly, and his wife had to dip into her blind 
trust to help settle the Paula Jones sexual harassment suit 

But for many here, the most enduring images of the last 
year include Mr. Clinton’s walking around with a drum in 
his hand and a cigar in his mouth after Mrs. Jones’ suit was 
dismissed in April And they see him still, in their mind’s 
eye. shaking hands at a parly after his impeachment when 
several congressional Democrats joined him at the White 
House to provide moral support. 

“That was disgusting,” said Pat Bailey, a 57-year-old 
state committee membra from Ponte Vedra Beach. (NYT) 


“He’s impeached!” Bat they, too, said the president’s 

refusal to cry after his^ whipping was eating at them as nmch mr y ft n IT 

as any other aspect of the events of the last year. “Who JMe W Jersey iyOVemOT iSreOKS Leg 
could be impeadied and yet have their cheerleading section J 0 

: mo. : t ™ u^rl 'tc xtxtvi/ vfiov 


could be impeached and yet have their cheerieading section 
going withm minutes? ’ ’ wondered Lon Howard, 72, of 
Cocoa Beach. Ray Marino, a 62-year-old from Brevard 
Cqunty.jnstshookhishead. “It’s the arrogance factor,” he 
said, fa interviews, on conservative talk radio and in 
Congress, where the House managers seem increasingly 
testy even when they get their way, the Republican faithful 
come across, above all, as frustrated. 

Their town scored in ways almost no one expected this 


NEW YORK — Governor Christie Whitman of New 
Jersey broke her lower leg in two places Sunday when she 
fell while siding in Davos, Switzerland, where she was 
attending the World Economic Fonmt 
“She was on an intermediate slope and took a turn and a 
twist and the rest was history,” said Jayne O’Connor, a 
spokeswoman. Mrs. Whitman had surgery at & local hos- 
pital, where she expects to remain until midweek. (NYT) 


Plymouth High School when a man who 
said he was a libertarian rose to say, “I 
read that your integrity is beyond re- 
proach. Keep that in the forefront!” 

“I’m lowing not only fra someone 
who’s bright and who carries my leg- 
islative agenda, but who’s honest,” said 
Susan Herman, a college instructor and 
self-described liberal, as she shook Mr. 
Bradley’s hand at the Bagel Works in 
Keene. 

“Right now, I’ve got two out of 
three,” she said, “and I'm telling you, 
it’s not enough.” Of Mr. Gore, she said, 
“He's not the winds of change.” 

But if Mr. Bradley represents a 
change voters yearn for. it was unclear 
how and whether he could mount a 
campaign that galvanized voter disaf- 
fection. Although be has been a national 
figure since he played high school bas- 
ketball, Mr. Bradley has rarely been 
comfortable in the spotlight. 

Year after year, political observers 
have predicted that Mr. Bradley would 
run for president — and year oner year 
he has demurred, saying the timing was 
not right Now he seemed exhilarated to 
“reach a time,” as he put it “when the 
inside feels right with the outside.” 

His inner feelings were a recurring 
subject in his chats and news confer- 
ences. a contrast with his cerebral-sen- 
ator image. He said he was changed by 
his wife's struggle through breast can- 
cer, the suicides of two friends and his 
near-defeat in 1990, when he remained 
aloof to a roiling anti-tax uprising in 
New Jersey. “I knew that I had led from 
my mind, and you also have to lead 
through feeling,” he said. 

Mr. Bradley apparently felt he had 
made an emotional connection here, 
through coffees, ambles down Main 
Streets and open-ended conversations. 
“I’m loving it,” he said at one point “I 
called my wife last night and said I 
haven't felt this way in I didn't know 
how long.” 

It was unclear whether the voters* 
disaffection would last until primary 
day — and even less clear whether it 
was widespread enough to pose a threat 
to Mr. Gore, whose network of battle- 
tested party activists here is said by 
supporters to be more formidable now 
than President Bill Clinton’s was on the 
eve of the 1992 primary. 

Most people who came to see Mr. 
Bradley said they rarely if ever have 
worked in presidential primaries. Mr. 
Bradley’s limitations as a politician — 
his wooden speaking style, his aloof- 
ness from the orten-muddy party 
trenches — seemed to work in his favor. 
‘ ‘I thinlc there’s a lot of pent-up emotion 
fra Bradley,” said a lawyer, Allan 
Kraus, 47. “He adds anew element — a 
nonslick candidate.” 
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India Yields on Test Banjreaty 

r l *1 . 

c ^ . NEW DELHI — India has made a conditional offer to 
."sign a nuclear test ban treaty while its major rival, 
, Jakistaii, demonstrated a renewed willingness dm Mon- 
to stop nuclear tests bat made no promises. 

U.S. and Indian officials, speaking an condition of 
. 'anonymity, said that India bad agreed to sign the Com- 
t %diensive^ Test Ban Treaty provided economic sanctions 
imposed last year after it held unclear tests were lifted. 

| -Tin their comments, neither source could say exactly 
. when New Delhi would sign the treaty or when the 
. ^sanctions would be lifted. 

1 . Pakistan, meanwhile, welcomed the U.S. deputy sec- 
. jgtaiy of state, Strobe Talbott, on Mo nday by showing a 
► j gilHngn esfc to evaluate its nuclear program. (AP) 

. • r - ■ 

JSeoul Dismisses 6 Prosecutors 

[ , t ", SEOUL — The government dismissed 6 prosecutors 
and reprimanded 19 Monday in a craxuption scandal that 
. -has embarrassed South Korea’s judicial system 


Amid Capitalists, Malaysia’s Gadfly Seeks Vindication 


toip apse ■’.'if' 


•jishment fra alleged involvement in the sc anda l- They 
^y?ere suspected of receiving payoffs in return fra in- 
ti ..trodneing clients to a lawyer. 

The scandal came to light in early January, when a 
xhsgnmtled aide to a kwyer passed to the press a list of 
^hundreds of prosecutors, judges and police and court 
who allegedly received bribes. (AP) 

JChina Detains Intellectual 

BEIJING — . The Chinese police have sentenced the 
-head of ao inteltectnals- famm to 15 days in detention cm 
rtf mKntmo ii nmstitnte. His legal-adviser said 


-'charges of soKdting a prostitute. His legal-adviser said 
- Monday that the charge was unfounded. / 

^:The police detained Peng Ming on Jan. 25 m a 
, nightclub and sentenced him the next day to 15 days m 
1 detention, said his adviser, Zhou Gnoqiang. (AP) 

Defendant in Singapore 
1 Insists on Free Speech 

Agacefrance-ProK 

■•SINGAPORE — A Singapore oppositionpolitirianOTtifal 
forgiving a speech without a liranse £ 

fi$eexptession on Monday and accused the authorities of 
diserbe^ating in issuing such permits. -- 

Tlhe politician, Chee Soon Juan, seoetaty-gencral of the 
tiny SiSo^ieawcnitic 

tint 3 m political activity violate hisnghf tofiee ex- 

Chee is charged with bolding a ragy police 

the firandal district onj^. 

dollais ($3,000). He nsksbrangbaned 

X if he is fined more than 2,000 


By David E. Sanger 

■ New York Tones Service 

DAVOS, Switzerland — 
The world’s financial com- 
manders have had no greater 
nemesis in recent yeais than 
Prime Minister Mahathir bin 
Mohamad of Malaysia, who 
has banned the trading of his 
country’s currency, de- 
nounced U.S. economic im- 
perialism »"d jailed his fi- 
nance minister for daring to 
challenge his economic pre- 
scriptions and his iron- 
handed rule. 

So it came as something of 
a jolt for the world’s most 
dedicated capitalists, gather- 
ing for an annual retreat of the 
financial elite in this resort 
town, to discover Mr. Ma- 
hathir m thefr midst. 

He has been everywhere, 
behind closed doors with 
bankers, dropping hmts that 
he is thinking of c ut ti n g spe- 
cial deals for ‘‘responsible” 
investors who want to move 
money in and. out of his coun- 
try. 

Truetofonn, Mr. Mahathir 
has been by toms charming 
and combative — except on 
one subject the con t in ui ng 
craxuption and sexnal-mis- 
conduct trial of his fanner 
hand-picked successor, An- 
war Ibrahim 

• “He thought he could uo- 
seat me through street demon- 
strations. die way Suharto 
was overthrown by sum 
demonstrations,” Mr. Mar 
hathir said at a dinner with a 
group of journalists, referring 
to the fate of the former pres- 
ident of Indonesia, the most 


prominent political casualty 
of die Asian economic crisis. 

In one sense, Mr. Mahathir 
was lost in the parade of lu- 
minaries here, from Nelson 
Mandela of South Africa to 
Yevgeni Primakov of Russia 
to tiie UN secretary-general, 
Kofi Annan, to die huge del- 
egation of U.S. officials who 
sometimes cannot help 
sounding a bit as if they are 
taking a victory lap. 

They arrived here just as 
Washington was announcing 
another spectacular quarter of 
growth for the U.S. economy 
that only underscored the 
sense among tire crisis- 
wracked here that the global 
financial system was rigged 
fra the United States’ benefit 

That makes Mr. Mahathir's 
theories sound a lot less wild 
to many now than they did 18 
months ago. Back then, he was 
still debating George Soros — 
the financier who is also here 1 
with a parcel of aides whis- 
pering into tiie tiniest of cell 
phones — about the dangers 
of currency speculators. 

In a bitter debate with Mr. 
Soros at the 1997 meetings of 
the World Bank and tiie In- 
ternational Monetary Fund, 
Mr. Mahathir called for con- 
trols on the free flow of cap- i 
ital around the world, and Mr. 
Soros called the prime min- 
ister “a menace to his own 
country.” 

Now, Mr. Mahathir’s fa- 
vorite hobbyhorse *— con- 
trolling capitalism's ex- 
cesses, keeping small conn- 
tries from being washed out to 
sea by the ebb and flow of 
billions of dollars — is the 


subtext of half of the seminars 
here in Davos. 

While almost no one has 
endorsed the Malaysian solu- 
tion of declaring a country’s 
currency valueless outride its 
borders, tiie 73-year-old 
prime minister has come to 
seek vindication and to defight 
in tbe fact that the Interna- 
tional Monetary Fund and tbe 

U.S. Treasury fear that others 
could follow in Ins footsteps. 

“The U.S. must be more 
tolerant of the ‘stupidity’ of 


Malaysia,” he said. “Why 
not leave us to do the wiring 
things we want to do? What is 
this talk about freedom and 
independence if you say, ‘I 
have the power to stop you, 
and I will stop you?’ ” 
Actually, the United States 
has not exactly said that. But 
Mr. Mahathir was directly 
challenged on his own turf in 
November by Vice President 
A1 Gore, who at an Asian 
economic summit meeting in 
Koala Lumpur took up the 


language of Mr. Anwar and 
other opponents of Mr. Ma- 
hathir, openly calling fra re- 
formasi, or reform. 

Here in Davos, Mr. Ma- 
hathir spent a good deal of 
time repairing relations with 
investors, who have cat his 
country off ever since Malay- 
sia declared that any money 
invested in the country must 
stay there for at least a year — 
a step that free-traders find 
abhorrent. 

“We feel that by doing ibis 


we can regulate the country’s 

economy better because we 
have control," he said. 

In tiie next breath, though, 
Mr. Mahathir talked about re- 
laxing the rule to allow some 
international investors back in 
— except, of course, for those 
nasty currency speculators. 

He said one possibility was 
to put together “a selective 
listing of good and bad in- 
vestors,” though it was not 
clear who would get cm the list, 
presumably nor Mr. Soros. 
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Appears every Wednesday in Tbe Int e mariM . 

To adv ertise contact 
Sonya Broadtead 
in our London office, 

TfeL: + 441715105725 
Rx: + 44 171 987 3462 


STRETCH YOUR WEEKEND WITH VISA. 

INTRODUCING THE TRULY ENDLESS WEEKEND. 

Sheraton, Westin, Four Points Hotels and the Luxury Collection, a part of Starwood Hotels and Resorts 
Worldwide Inc. have got together to make the all-too-short weekend that little bit longer. If you book at one of our 
superb hotels anywhere in Europe (using your Visa Sard of course) you don't have to check jaiUmtil midnight 
an Sunday. There’s even a complimentary breakfast. All of which makes a pleasant change from spending a 
periectfy good Sunday packing your bap. And with our new Frequent Loyalty Programme, Starwood 
Pr e fe rred Guest, each trip you make will be even more rewarding. 

So why not extend that business trip, invite a partner and enjoy a long, luxurious weekend at any one of our 
100 hotels in over 40 dries throughout Europe? Of course, you’ll need a Visa card. 

For reservations and information contact your travel professional, call toll free on 00 800-325-353533 or visit 
wwwriieratcxx.com. Or go to Visa’a website: wwwATsa.com. 
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Sheraton 
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OOsr b *wa4*c is wer « does like London. Paris. Rome, Bedin, Offer subject to availability and change wiihout notice. Promotion 

nSd 'HU Juoe3fcfc 1999. Ofler n not valid forgroup*. l»r corabinabl? with any other offer and Is only valid when paying with a Via card. 
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Jailed Leader 


In East Timor 
Appeals to All 
To Stay Calm 


Ct*&kdtoQ»S^FnmDbpMchn 

DUX East Timor — With factions in 
East Timor arguing ever mare loadly for 
and against independence from Indone- 
sia, the imprisoned leader of Timor’s 
separatist guerrillas, in a message broad- 
cast Monday, asked both sides to stay 
palm and refrain from aimed conflict 
Indonesian loyalists in East Timor 
said Monday that they were heading for 
Jakarta to seek arms, fearing civil war if 


briefly 




~ „ T I. The UNTTA secretary-general, Paulo 

Cyprus Sentences 2 Israelis Lukamba Gaio, said by satellite telephone from 

Jr the UNTTA central highland headouarters of 

LARNACA, Cyprus — Two Israelis were Baibmdo that government forces attne town of 
aen t<»nr*»ft to thm*. years in prison on Monday L nfic o, 130 kilometers from Soyo, had also 
after their plea of gmity last week to a charge of started to abandon their homes. Mr. Gato's claim 


without a license. 

La gt Friday, the two — Udi Hargov, 37, and 
IgaIDfUxiaxy;49 — entered pleas of guilty to the 


UNTTA and the. government renewed their 
civil war in December after a fragile four-year 
peace collapsed. The march cm Tonaboco fol- 
lowed die capture by UNITA last Wednesday of 

the nrovmcnal northwest capital of Mb&nza 



. /;'iy . . 'n' 


charges after the prosecution dropped charges of toe provincial northwest capital of Mb&nza 

conspiracy and espionage, apparently in a plea Congo. Mr. Gato indicated that Soyo was the 
bargain deal. Conspiracy and espionage carried rebels’ goal. ( Reuters ) 

maximum 10-year jail penalties. 
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The Israelis were arrested on Nov. 0 at toe « n> A jr ^ OI„- 

small fishing village of- Zigi on toe Cyptiot 2 JnlghtS JmtVOCaieS OluAJl 
southern coast They were found to have radio 


scanners, a lap-top computer, cellular phones " BOGOTA — Gunmen forced two prisoners' 

t F mM— — 1 . J m. _ 1 A ■ _ • _ .9 _ . — ^ (iltnl 1 nnrl Ini 1a/l 


i nght mnpp ^rf ifa> fttinnH. T\tei vjUi \gfi iitiwtr rights advocates firwyi * bus and shot and killed 
milit ary ins tallations , inolnding an arrpy rnrp. to* rights gfotlp rrynrted. 


On toe caber side of the issue, about 
200 youths staged a rally in toe East 
Timor capital to press for indepen de nce 
as tension remained high after Indone- 
sia's surprise announcement last week 
that it ought let the territory go. 

The protesters, some wearing head- 
bands with “Total Independence” in 
Portuguese inscribed on them, went to 
the local purl lament to make calls for a 
free East Timor. 


marvin f raming ramp 


Angola Rebels Advance 


_ p ^ JOHANNESBURG — Angola’s UNTTA 

REMEMBERING A HERO — Women with a portrait of Ayatollah Ruhollah Khomeini 

visiting his mausoleum in Tehran on Monday, the 20th anniversary of bis return from exile to^etexs (90 miles) from toe coastal oil town of 
to lead the Islamic revolution that overthrew the shah. Ten days of festivities are planned. Soyo. 


The men woe headed from Medellin to 
Bogota on Sunday when their bus was stopped 
by two men and a woman in die town ofSan Luis, 
toe Committee for Solidarity with Political Pris- 
oners said. 

The two, Everardo de Jesus and Julio Ernesto 


hnman righ ts meeting in Bogota. 


mao, who is being held in Jakarta’s Cip- CHINA: Rising Protest s by Farmers Provoke a Violent Response 

insng prison, said in a recorded message 


broadcast Monday on Portuguese state 
radio's Asian service that supporters of 
Indonesian rule and pro-iixiependeoce 
activists “must show mutual respect.” 


Continued from Page I 


fro nts ti rm or the formers’ accusations. 
About two years ago, concerned farm- 


15 different fees levied by the township 
alone. They include a SI A0 fee for every 


nor rich by the standards of rural era from several villages of Daolin pig slaughtered — and, formers said 


where families squeeze out two formed an organization, said a man who indignantly, every family is charged the 


“I want to appeal to all me East rice crops a year on small plots of land, was involved, who for fear erf arrest would slaughter tax once a year even if it has no 


Timorese to stay calm,” Mr. Gusman 
said in the message recorded Sunday. 

“We all have to embrace in national 
unity,’' Mr. Gusmao urged, and “avoid 
radicalism and learn politics.” 

He assured supporters of continued 


Interviews with numerous formers not allow bis name to be used. S imilar pigs. A fee is collected for production of 

.s -uu. r i i . a in« ...h, 


across toe an; 
resentment ol 


jest that 
govem- 


have been formed in at least 4 of special products” like nuts, even when 


meat officials is pervasive, linked to the county of Ningxiang, he said. 


in the surrounding none are grown, they said. 


There are fees for animal inocula- 


mnltitnde of taxes they levy and a sense 
that the officials fritter toe money away 


inte gration in Indonesia that they should with extravagant “wining and dining.” 
not fear moves toward autonomy or in- So general is the antipathy (hat local 


dependence for the disputed half-island police have not dared to enter the villages 
terr i t ory . to arrest wanted protest organizers. 


territory. to arrest v 

“Don’t fear that you will be thrown The na 
out of your jobs,’ ’ Mr. Gusmao said. edged the 

Pro-Indonesian activists have warned Preside 
of toe possibility of civil war among others coi 
rival East Timorese factions if Indonesia taxes and 
withdrew troops from the territory it and grand 
invaded in 1975. Some pro-indepen- elections < 
dence campaigners accused pro- Jakarta vent disc* 


ito extravagant “wining and dining.” who is now wanted by the local police. 
i general is the antipath y that local The group adopted an intentionally 
idee have not dared to enter the villages innocuous name: Volunteers for Pub- 
arrest wanted potest organizers. licity of Policies and Regulations. The 
The national leaders have acknowl- name was a sly one, reflecting the farm- 
edged the threat to the party. era’ basic complaint and their strategy. 


The Daolin group was spearheaded by (ions, for school, for permits to get mar- 
man named Yang Yaojin, farmers said, ried or to have a baby. Then, the farmers 


President Jiang Zemin, Mr. Zhu and which is to praise national officials and 
others constantly rail against arbitrary paint local ones as violators. The central 


ist corruption both petty gov ernment, the involved man noted, 
and grand. The party has also promoted has a policy that taxes on formers should 
elections of village leaders, intended to not exceed 5 percent of their previous 


gangs of stock p ilin g guns and killing incompetent cadres. 


vent discontent and root out venal or year's income. 


said, there are special levies for projects 
like power plants and schools. 

As a result, instead of paying die legal 
total taxes of 58 a person per year, local 
farmers ended up paying $15 a person, 
plus special levies. This may not seem 
like much to outsiders, but the fanners 
described toe extra amnnnt as a real 
burden on their meager incomes. 

Those who took part in the protest 
here said they could stomach the extra 



KOSOVO: 

Aces for Milosevic 

Continued from Page 1 


ceptance from toe Kosovar rebels. | 
And there is also a wide expectation £rr 
that Mr. Milosevic will eventually au- 
thorize an interim settlement that leaves 
Kosovo a vague but largely self-gov- 
erning entity within toe formal sover- 
eignty of Yugoslavia, as toe West is 


‘We had found that the policies of 


youths who refused to jean them. 

“The pro-integration group is armed. 


But an afternoon with farmers in Hun- local cadres ran counter 


the policies 
to those of 


an suggests that here at least, hostility provincial and central governments," the 


i, especially the youngsters, toward local party and government of- man said. The formers charge that town- been wasted by the wining and dining of toe formleaders had given their speeches, 

- i i l l:„l .l- i ... u j .Ll. »• J : j .1 ■ j 


his may not seem organization put up posters all over toe 
rs, but the formers township. Onecalled on residents to rally 
amount as a real at toe township headquarters on Jan. 8. 
w incomes. That morning, thousands of formers 

art in the protest gathered in Daolin town to find toem- 
stomach toe extra selves facing hundreds of armed police- 
fees if they yielded benefits, but instead men and a special riot squad from the 
they Just felt exploited. provincial capital of Changsha. 50 ki- 

“Special fund raising should be used lometers (30 miles) away, with masks 
wt the money has and shields, batons and tear gas. Before 


As in Bosnia, Mr. Milosevic would 
again become a vital guarantor of any 
settlement, reinforcing his international 
and domestic stature. 

Mr. Milosevic will be able to argue 
that even the introduction of Western 
troops into Kosovo will serve to repress 
the “terrorism” of the Kosovo Liber- 
ation Army, to protect Serbs and their 
national sites and to keep Kosovo from 


nd raising should be used 
ijccts, but the money has 


have been intimidated and forced to join ficials remains high, though formers 


the mihtia or be killed if they refuse to do seem to retain some faith in top nati onal 


said the independence activist leaders. 


Amandio Araujo. 

The pro-independence pro 
toured the streets of Dili on Mom 
trucks and motorcycles, shouting 
Timor Leste!" (“Long Live 


ship and county officials have inflated 
toe incomes of local villagers m their 
records, so they can levy higher taxes 


Several said essentially the same without seeming to violate the rules. 


inflated township officials,” one farmer said, 
in their “They raised the money for this, for that, 
ar taxes but they didn’t start any projects.” 
lies. Last June, the man involved in the 


Already, on state television. Mr. Mi- 
losevic is being hailed for demanding 
that Kosovo must remain “part of our 
country.” While the name of that coun- 


thing: “The officials just help one an- The real per capita income in Daolin former or ganizati on said, they held a 


tear gas canisters, witnesses said. 

One exploded against thclegofZfisng 


other, and the corrupt ones just get in 1998 was 1,400 yuan, or about $170, large, peaceful demonstration in Daolin Huangli, said his widow. Wen Xiuqing, 


moved on to new job s.” 

In several telephone rails to Daolin 


here,” said Bratislav Grubacic, a well- 
connected editor. 

In November, Mr. Milosevic fired key 


tire man said, but officials claimed that it that prompted officials to reduce school who recalled the event in her house of members of his inner circle, incl 


Timor!’’). There were no reports of trou- township offices, the offi cials spoken to 
fale. (AP, Reuters) refused to comment on the Jan. 8 con- 


was 2,400 yuan, about $290. 

With toe outrage of angry taxpayers 
anywhere, formers said they bad counted 


mud bricks amid dozens of agitated rela- the long-serving army chief of 


Before the next rally, the one that lives. She insisted that her husband had General Momcilo Pensic, and the head 


ended in violence a few weeks ago, toe been an innocent bystander. 


CLINTON: Lewinsky Under Questioning 


Con turned from Page 1 portimity since the scandal erupted more 

than a year ago far Mr. Clinton’s legal 
from the White House and Senate team to question the woman at the heart 


Democrats. “This man is on toe loose, of toe story. 


he’s unreined, he’s going to do whatever 


be wants to do,” Senator TomHarkin of two women. 


Iowa, a liberal Democrat, said Monday. 
A White House spokesman, James 


was being handled by 
icole Seligman, 42, and 


Cheryl MBs, 33, leaving Mr. Kendall to 
look on. That choice appeared intended 


Kennedy, accused Mr. Starr of “tarn- to reassure toe witness, 26. and perhaps 


pering with toe Senate trial,” adding, to tint 
‘Somebody ought to tell him he's not House 
toe 101st senator.” of 13 c 

Some Senate Republicans also de- Ms. 


to underscore the contrast with the 
House prosecution team, which consists 


House prosecution team, wmen consists 
of 13 older males. 

Ms. Mills and Ms. Seligman were 


plored toe timing of toe report “I expected to move slowly ana gendy, to 
thought that toe timing was extremely be sure not to antagonize Ms. Lewinsky, 



DAVOS: Soros Urges IMF Bailout of Brazil 


Continued from Page 1 


tion since toe Asian financial crisis 


On Monday, toe IMF’s second-rank- 
ing official, Stanley Fischer, flew to 
Brazil to push for a revised program 


began in 1997, urged toe IMF on Man- aimed at resuscitating its economy and 
day to take quick action in Brazil, where financial system. As he did so, toe real 


he also has interests. 

Mr. Soros urged the IMF, acting as a 
“lender of last resort,” to release some 


strengthened, with the dollar foiling to 
1.91 reals from 2.06 reals cm Friday. 
“Right as this minute, Brazil has ar- 


of intelligence, Jovica Stanisic, re- 
peatedly at the urging of his wife, Mir- 
jana Markovic. 

At toe time, Washingtpn'afficials saw 
the purge as an indication of. Mr. Mi- 
losevic’s weakness and the fragility of 
his regime. Some thought the effective 
loss of Kosovo would mean the quick 
downfall of Mr. Milosevic. 

But Mr. Perisic has not attracted sup- 
porters and Mr. Milosevic's control over 
the apparatus of both the federal and 
Serbian authorities seems enhanced, 
said both Mr. Grubacic and a Serbian 


of toe $41 A billion in emergency aid that rived at toe point where interposing a journalist, Ljiljana Smajlovic. 


has been approved by toe agency to 
stabilize Latin America's biggest econ- 


wall of money would stabilize toe situ- 
ation,” Mr. Soros said. He said s ta- 


wny. But he provided no details of how bilizmg Brazil's finances would only 


this should be done become more difficult with time. ’ ’ er of the Radical Party, Vojislav 

He c al led Brazil’s recent interest rate Jeffrey Sachs, a Harvard economist and the most charismatic leadei 
increases “a disastrous move.” who has been a vocal critic of the IMF, former opposition coalition 

Brazil's central bank raised its lend- predicted Mr. Fischer’s visit would only Draskovic, who agreed to enter l 
ing rate for banks Monday for toe fourth make things worse in B razil. “The IMF era! government two weeks ago. 
consecutive business day, to 39 percent is in Brasilia today telling them to jack “Milosevic can say with sc 
from 37 percent Friday. Higher rates up interest rates," he told Reuters tele- gitirnacy that he has a nations 
have been advocated by the IMF as a vision. “That does not restore investor government, and, politically, he c 
means to stabilize toe Brazilian cur- confidence, that just pushes toe reces- every institution,” Ms. Smajfov 
rency, the real, which has fallen nearly sion folly into depression.” “The only people outside his re 

40 percent since the government al- Mr. Soros said his plan would avoid those, like students, journalists a 
lowed it to float freely last month. toe problem that economists call ' ‘moral fessors, who have-no parliament 
“Die currency was overvalued” be- risk,” that is bailing out stricken econ- or institutional authority.” 


unfor tunate ,” said Senator Susan 
Collins, Republican of Maine. 
Democrats accused the independent 


Susan and to open no new avenues for in- 
vestigation. 

indent ■ In the expectation that the videotape 


“Milosevic is in great shape,” Ms. A‘ 
Smajlovic said, having co-opted into die 
ruling coalition both the nationalist iead- 
er of toe Radical Party, Vojislav Sesejl, 
and the most charismatic leader of toe 
former opposition coalition, Mr. 
Draskovic, who agreed to enter toe fed- 


counsel of meddling just as senators of of toe session mi. 


ies have begun to say publicly 
: is virtually no chance toey will 


light be viewed from toe 
Senate floor, Mr. Clinton’s lawyers were 
likely to ask Ms. Lewinsky to confirm 


convict Mr. Clinton and that eventual her closing remark to toe grand jury last 


votes on the two articles of impeachment Aug. 20: “No one ever asked me to lie. 


might not even reach 50 votes, let alone and I was never promised a job for my 


the 67 needed for conviction. 

Bitterness between the White House 


silence.” 

The flap over Mr. Starr reflects die 


and Starr investigators has flared reg- fact that constitutional lawyers are di- 
ulariy , often at key junctures, in die time vided about whether a sitting president 


Mr. Soros on Monday at the Davos 
meeting: “You effectively had the 
b eginning of a run on the banks.” 


rency, the real, which has fallen nearly 
40 percent since the government al- 
lowed it to float freely last month. 

“The currency was overvalued” be- 


fore its recent plunge, be said. “But die omies and investors in a way that en- 


currency, if anything, is undervalued.*' courages further risky investing. 


since Mr. Starr's investigation of the can be indicted, 
president began. A common pi 

The Senate is now operating under a on a finding duri 


tentative timetable aimed at ending the Judge Robert Boik, is that he cannot be. 
proceedings by Feb. 12. Senators, strag- The constitutional language on toe ques- 


A common presumption, based portly "Mil ■/ i/ 1 la n • . I J I) ’L ^ P 17* . 

on a finding during the Watergate era by IuMIIjIlII; Socwte Generate ana Jrorioizs to form Luropean Giant 

TnrioA RnrV Jc thof Mnnnt * 


gling through only the second presiden- 
tial impeachment trial in history, are still 


tion is not clear. 


Continued from Page 1 


daide France would be a prime takeover The influence of the SG Paribas deal 


target because itwas too small to survive goes 


The federal judge who has overseen partners. Qnce-national banks no longer in the global economy without a partner. 


and banking. The German in- 
ianz AG, which holds a stake in 


seeking a mutually acceptable measure the grand-jury investigation of Mr. Clin- operate in insular markets but instead Others pointed to Credit Lyonnais SA, Paribas, said it would become one of the 


to reprimand Mr. Clinton for his conduct ton. Judge Norma Holloway Johnson, is over a vast bloc with an economic output which toe government plans to privatize biggest shareholders in the new French 

— i_r, - ■ - -JP— -1 • nn.-.. n - -- .1 . .. f J . .f J -•« •- - -■ - - - - 1 C 1 . 1 ■ j .< . .... 


while not removing him from office. 

A Starr spokesman, Charles Bakaly, 


already investigating White House com- 
plaints that Mr. Stair illegally lealrari 


denied Monday that the office of toe confidential grand-jury information. 


almost as large as that of the United after having spent billions rescuing from 
States. The crises in Asia and Latin financial disaker. 


independent counsel was toe source of 
the Times article. 

“We did not leak this information,’' 
he said. “We have no interest in in- 


The president has long trod delicately 


America also have put banks under 
strain, forcing them to consider acqui- 


bank. Analysts said that would stoke 
Allianz’s rivalry with AXA SA, 
Fiance’s biggest insurer and a major 


in his statements and denials about the si tion strategies as income sources in 


charges against him, knowing he was 
vulnerable to criminal indictment after 


terposing ourselves in the Senate’s busi- he left office. That caution has produced 


ness. 

He said that Mr. Stair had not decided 
how to proceed on toe matter of in- 


legalisms and circumlocutions that have 
angered his critics. 


emerging markets have dried up, ana- 
lysts said. 

“The restructuring of toe French 


look to its Iongtimepartner in Frankfurt, Addressing one of the. most imme- 
Dresdner Bank AG, a powerhouse in diate concerns about toe deal, Daniel 


candidate, said 


noai merger 
Sen, an in- 


banking sector is at last about to take a dustry analyst in Frankfurt at the B. 


Bouton, president of Sodete Generate, Only two yearn 
said be did not expect mass layoffs but turned out daily in 

fliot ft TDOC * *lf>n ■ fMf !■ <*" tfi t>ria rTI ■■ » - - — h Jf . 


djetments. “It is premature for us to be senators have had a chance to review the 
discussing that,” he said. depositions of Ms. Lewinsky, Mr. 

House prosecutors have played down Jordan and Sidney Blumenthal, a White 


i his critics. decisive step,” toe French newspaper 

trial is to resume Thursday, after Lcs Echoes commented Monday. In- 
's have had a chance to review the deed, shares in French banks viewed as 


MetzJer Sohn & Co. bank. 

SG Paribas “represents an acceler- 


added that it was “too early” to 
how toe work force would be afl 
The head of Paribas, 


“Milosevic can say with some le- 
gitimacy that he has a national unity 
government, and, politically, he controls 
every institution,” Ms. Smajlovic said. 
“The only people outside his reach are 
those, like students, journalists and pro- 
fessors, who haveno parliamentary seats 
or institutional authority.” 

And this more liberal group can 
baldly attack Mr. Milosevic from the 
right, for avoiding another war and mak- 
ing concessions on Kosovo. 

"Officials here like to say that they 
don’t have enough money to make 
everyone happy, but toey have enough to 
bribe anyone toey need,’ ’ Mr. Grubacic 
said. ‘ ‘The country is poorer than before, 
but passive. Milosevic is the king, un- 
touchable, and underneath him, the fac- 
tions are fighting.” 

Even a prominent member of the op- 
position Democratic Party, its vice pres- 
ident, Slobodan Vuksanovic, says Mr. 
Milosevic's position is unchallenged 
now, and that the opposition HamaopH 
itself by its mistakes and rivalries. 

Only two years ago, 200,000 people 
turned out daily in Belgrade to demon- 
strate against Mr. Milosevic and for 
democratic spokesman likf. Mr. 


Dot 


likely takeover targets surged in price player in toe euro zone. The way is 


ation,” Mr. Potts said. “France is a key Levy-Lang, is to become chairman of Pesic. Th^ir coalition--- Zajedno or 

nlowr Ml rhff mtm wma Tfco nn,i » TS— ... u TT ... ul 


Andre Draskovic, Zoran Diindjic and Vesna 

tT*iYl*in rtf Danin r~w • ■ 9 


the chances that their interview with Ms. House adviser. 
Lewinsky on Monday will produce what 
one of them. Representative Bill Mo 


Monday. 

Some analysts said Credit Commer- 


opened row for genuine European con- 
solidation.’' 


the new group. Mr. Bouton would be 
vice president and become president in 
2002, the two banks announced. 


Unity — won local elections in Bel- 
grade, which represents almost a third of 
Serbia’s population. 


Collum of Florida, called a “big bomb- DAT A 1\JC • rrt j /» n * 11 ? T\ ■ ■ n t /■ rz 

sbeiL” dALiIyAIi o : tragedy of Bosnia trom Slow Decisions troviding Lessons for Kosovo 
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She has testified twice under oath to a 

grand jury and been interviewed 19 Continued from Page 1 

times by FBI agents or Mr. Stair’s in- 
vestigators. Still, there are areas of con- Warren Christopher, Assistant Secre- 

1 J! - j a!. _ _ n s vr_i* _s 


Continued from Page 1 absent, apparently fearful of leaving his deliver Milosevic?” a Clinton official the biggest stick toey have is toe “cred- 
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ffict and contradiction that toe Repub- 
lican prosecutors want to pursue. 

Hoping to buttress then charge (hat 
Mr. Qinton obstructed justice, they 


redoubt m Belgrade. 

Associates of Mr. Milosevic have 


said. “I doubt it.” 

The Americans are p lanning only a 


Hoping to buttress then charge that behind, them to seal an 1 lth-boor deal war crimes tribunal m The Hague and 
Mr. Qinton obstructed justice, they among Mr. Milosevic and toe other that he therefore risks arrest if be goes 
wanted to ask Ms. Lewinsky about the feuding Balkan leaders. ‘ " 


tary of State Richard Holbrooke, and suggested toe Yugoslav leader fears he mid-level delegation at toe Rambooil- NATO due to be celebrated with lavish 
toe weight of President Bill Clinton has been secretly indicted by toe UN let talks. partying and platoons ofheads of state in 


details of her discussions with die pres- 
ident regarding the affidavit she was to 


The talks between Serbs and ethnic 
Albanians — being convened at a chat- 


to France. 

Instead, toe Serbian delegation will 


Third, if it is difficult, to foresee Mr. 
Milosevic’s agreeing to grant even 
more autonomy to Kosovo man that he 


Lessons for Kosovo Belgrade Urges UN to Block 

the biggest stick they have is *e “cred- NAT0 From Using Air Raids 

ible” threat of NATO air strikes. Reuters 

And with toe 50th anniversary of BELGRADE — The Yugoslav gov- 
NATO due to be celebrated with lavish enunent called Monday for a meeting of 

pityin g and platoons ofheads of state in the UN Security Councd to try to prevent 

Washington m April, the adminisnatioo NATO from carrying oat air strikes in 


is eager to solve toe Kosovo struggle, 
rather than having it around as an em- 


be beaded by Mr. Milosevic's longtime ago, what Is the credible leverage 


stripped from the province a decade harassing Wot on toe alliance’s cred- 


file in toe Paula Jones sexual harassment eau in Rambouillet, southwest of Paris, ally, Milan Milutinovic. toe president against the ethnic Albanian rebels of 


case against him. They also wanted to 
ask whether efforts by Vernon Jordan 
Jr., a close Clinton friend, to help her 
find a job were designed roinfluence that 
affidavit. 


at toe end of this week — bear seme of Serbia, who is unlikely to be able to die Kosovo Liberation Army? 


superficial resemblance to the success- 
ful Efavton conference. 


I Dayton conference. 

A deadline — Feb. 19 — has been 


do anything without Mr. Milosevic’s 
long-distance assent 
Second, even from Belgrade will Mr. 


Emboldened by a faster supply of 
better weapons than they had before, 
the rebels may have little incentive to 


rage ifrility as the festivities nm their course. 
1* “Solved” may in feet mean- “man- 
aged,” so that Kosovo will be on a back 
[y of burner. 

fore, James Hooper, a retired U.S. dip- 
re to lomat who is executive director of toe 


affidavit. established for an agreement, and the Mdosevte listen to the two co-chairmen settle for less than toe independence of Balkan Action Council, a bipartisan 

Mr. Omton’s White House and participants will be in toe pressure of toe conference — Robin Cook, the Kosovo that toey seek. group of former senior rolicY-makere 

private lawyers, like the House man- cooker of an isolated setting. British foreign secretary, and Hubert The notion that NATO can establish said that even toouah toe adminfctra' 

nnorv nmm k. .IIm.uu) mm tot Cm Dm Out T> .Ll r : ■ _ . i„l I _■ l • MmiiniS Uii- 


agers, were to be allowed up to four 
hours to question toe young former 
White House intern. It was the first op- 


But beyond that, Rambouillet lacks Vedrine, the foreign minister of a blockade a g ains t arms coming across tion pushed for the right of NATO to 
„ ... Ftenoe? the mountains from Albania is unreal, bomb toe Serbs, it might choose to back 

. rust, Mr. Milosevic mmsdi will be ‘Cook is a good guy, but can Cook The administration has argued that down at the last minute. 


the Kosovo crisis. 

It was not immediately clear how the 
Security Council would respond. 
Yugoslavia’s UN membership was sus- 
pended with toe breakup of toe old fed- 
eration, and Belgrade refuses to reapply 
for membership. It says toe two-republic 
Yugoslavia should inherit the c»*t 

The call was prompted by NATO's 
decision to authorize Secretary-General 
Javier Solana to approve air strikes 
against Yugoslavia if it did not respond 
to a summons to negotiate an autonomy 
deal for Kosovo. 
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All Together Now: Ulster’s Peace Effort Is Not Crumbling 


By James F. Clarity 

New York Times Service 

DUBLIN — The Irish and British 
leadership and the highest-ra nkin g of- 
ficials in Northern Ireland are trying to 
ease fears that the peace effort in the 
British province is crumbling because 
of a dispute between Roman Catholic 
and Protestant leaders on the issue of 
disarming the overwhelmingly Catholic 
Irish Republican Army. 

On Sunday, Seamus Maiion, the 
deputy first minister of the Northern 
Ireland Assembly, a body established as 
part of the peace effort, called for a 
compromise retreat from the “brink- 
manship” that could collapse the peace 
effort. 

Referring to David Trimble, the Prot- 
estant who is first minister under the 
new cooperative political arrangement. 


Yeshiva Youths 
Insult and Jeer 
Reform Rabbis 
In Jerusalem 


By Deborah Sontag 

New York Times Service 

JERUSALEM — About ISO strictly 
Orthodox Jewish yeshiva students sur- 
rounded a group of American Reform 
Jewish rabbis who had gone Monday to 
pray at die Western Wall, booing loudly 
and hurling insults past a h uman bar- 
ricade of border police officers. 

Most chilling to the Americans, the 
youths, their faces contorted in anger 
under their black hats, screamed at the 
rabbis that they should go back to Ger- 
many to be exterminated. Fra: Israelis, 
such an allusion to the Nazi Holocaust is 
shocking. 

The students, rallied by cars with 
loudspeakers driving through their 
neighborhoods, jostled and pushed at 
metal gates that hemmed the men and 
women rabbis in an enclosure. 

“They are nothing but biological 
Jews!” declared an Orthodox member 
of Parliament, Avraham Leizexson, who 
entered the enclosure to shout at the 
Americans. 

What the Orthodox found particu- 
larly provoking was that men and wom- 
en were praying together, which the 
Orthodox do not allow, also that the 
women, like die men, wore skullcaps 
and prayer shawls and that a woman, 
Anat Hoffman of the Jerusalem City 
Council, was holding the Torah. 

Barely audible to each other as they 
sang and swayed in prayer, the Amer- 
ican rabbis persevered through their en- 
tire payer service. 

“If a group of rabbis can’t go to the 
Wall, then who can go?" asked Rabbi 
Ammiel Hirsch, executive director of 
the Association of Refonn Zionists of 
America in New York. “Who does it 
bother? Who considers it provocative? 
It’s only provocative if you succumb to 
the ultra -Orthodox world view, which 
sees the Western Wall and all of Israel 
not as the heritage of the Jewish people 
but as a giant ultra-Orthodox syn- 


and Gerry Adams, the president of Sinn 
Fein, the IRA's political wing. Mr. Mai- 
ion, a mainstream Catholic, said a solu- 
tion hr foe dispute could be found “if 
they both blink somewhat at foe same 
time.” 

“One of foe difficulties of Northern 
Irish politics is that people always see 
foe ball in the other fellow’s court,” he 
continued. 

There was no blinking afterward, 
though. Mr. Trimble was holding to his 
position that Sinn Fein would not be 
allowed to participate fully in foe as- 
sembly ontil foe IRA begins to disarm. 
The IRA and Sinn Fein gave no sign 
they would change their position that 
there would be no disarmament in foe 
coming weeks. 

On Saturday. Mr. Trimble and Prime 
Minister Bertie Ahem of Ireland ac- 
knowledged that the disarmament issue 


was threatening to disrupt, if not col- 
lapse, foe peace effort 

After meeting in Mr. Ahern’s office 
in Dublin for 40 minutes, foe two lead- 
ers agreed (hat, with a crucial deadline 
on Feb. 15 for a vote on new gov- 
ernment structures for home rule, dis- 
armament was still a “significant 
hurdle.” 

The meeting came after a week in 
which Mr. Trimble, the leader of the 
Ulster Unionist Party, and Mo Mowlam, 
foe British Northern Ireland secretary, 
sought to keep the effort alive. Both 
have tried to assure colleagues and the 
public that foe peace effort will survive 
die vote in February on s tr u c tur es that 
are to be put into effect by foe end of 
March. 

The new structures are intended to 
give the Catholic minority more power 
and increase the influence of foe over- 


whelmingly Catholic Irish Republic in 
the northern province of Ulster. The 
vote is to pave foe way for Britain's 
return of home rule powers to the 
province through foe assembly in Bel- 
fast, foe northern capital. 

* In recent days. Mr. Trimble and Ms. 
Mowlam have addressed indications 
that foe province was edging back into 
sectarian warfare. Ms. Mowlam called 
for an end to “punishment beatings 1 ’ by 
Catholic and Protestant paramilitary 
groups, calling foe beatings “atrocious, 
barbarous behavior.” 

The number of such beatings of ci- 
vilians by paramilitary groups has been 
accelerating in recent weeks to more 
than 20. 

Some members of the British Par- 
liament have called for a halt to foe early 
release of Northern Irish paramilitary 
prisoners from British jails, a program 








Rabbi Stephen Fuchs, left, of West Hartford, Connecticut, exchanging heated opinions Monday at the 
Western WaD with an Orthodox Jew. The presence of women in the praying American group caused fury. 


agogue.” 

It was the latest skirmish in a struggle 
that has been heating up lately between 
Orthodox Jews and foe Reform and 
Conservative movements, which many 
fundamentalists believe to be such a 
dilution of Judaism that they are not foe 
same religion at alL 
“You think you are Jewish because 
you put on a fdppaV ’ Meir Kraus, an 
Orthodox man, yelled in English, re- 
ferring to a skullcap. 

“This is like if I went to the Vatican 
with my prayer shawl. They’d find me 
completely nuts. You want to do a new 
religion? Fine. Go do it somewhere else, 
in Sri Lanka. Leave us Jersualem.” 

The Western Wall, which is foe most 
hallowed Jewish site, has long been a 
battleground between traditional and 
progressive Jews. The prayer area di- 
rectly in front of foe wall is divided into 
sections for men and women, as in an 
Orthodox synagogue, but the men’s sec- 
tion is much larger. 

The Refonn and the Conservative 
movements have petitioned foe Su- 
preme Court for a right to hold mixed 


services before the WalL 

Members of Women of the Wall have 
sought court orders allowing them to 
read from the Torah and to wear prayer 
shawls there. 

Orthodox leaders here and in foe 
United States have successfully fought 
off all attempts to relax the religious 
rules at foe Wall. 

The confrontation at the Wall is in 
effect a showdown between Jews over 
the legitimacy of Reform and Conser- 
vative Ju dais m — the dominant move- 
ments in die United States, which are 1 
very small here. 

Most Israelis are what foe Orthodox 
here call “secular,” which means that 
they do not belong to a synagogue or 
obey foe rules of Jewish law, although 
many observe foe Sabbath and most 
celebrate all Jewish holidays. 

Last week, the chief Sephardic rabbi 
in Israel, Eliahu Bakshi-Doron, lashed 
out at foe Refonn movement, saying 
that by sanctioning assimilation it had 
contributed to the loss of more Jews 
than died in the Holocaust 

He later apologized. But it is not 


uncommon to hear such virulent lan- 
guage in Israel, and particularly ref- 
erences to the Holocaust tike foe stu- 
dents’ shouts that foe rabbis should go 
back to Germany. 

There is even what some would call 
hypersensitivity to historical references. 
When Prime Minister Benjamin Net- 
anyahu unveiled a new campaign slogan 
last weekend that declared him “a 
strong leader for a strong people,” die 
opposition Labor Party was quick to 
condemn it for evoking memories of 
Nazi propaganda. 

c The confrontation at foe wall also 
touched another sensitive issue — what 
many here see as an ownership battle 
over Israel: To whom does foe Jewish 
homeland belong? 

Many Israelis see the Jews living in 
other countries as vital to their exist- 
ence. 

Others, however, resent what they see 
as American meddling in Israeli af- 
fairs. 

“Go back to foe United States!" the 
students also shouted repeatedly at foe 
rabbis. 


being carried out under the peace effort, 
until the violence in foe North subsides. 
Ms. Mowlam, with the support of Prime 
Minister Tony Blair of Britain, said 
there was no reason to curtail the early 
releases, and some experts say doing so 
would increase foe potential for vio- 
lence. 

Mr. Trimble has vowed to keep Sinn 
Fein from ministers’ posts in the new 
Northern Ireland provisional govern- 
ment until the IRA begins to disarm. 
The IRA has refused repeatedly, and 
Sinn Fein notes, accurately, that there is 
no requirement in the peace agreement 
approved last spring for disarmament 
before May 2000. 

Mr. Trunble’s authority is also 
threatened by dissident Protestant uni- 
onists who fear he will make a last- 
minute deal with Sinn Fein that would 
give it significant influence. 


Turkey Presses 
Greece to Bar 
Kurdish Rebel 


The Associated Press 

ANKARA — Keeping up its crusade 
against asylum for a Kurdish rebel lead- 
er, Turkey warned Greece on Monday 
not to give refuge to Abdullah Ocalan, 
who Ankara said bad landed at foe 
Athens airport after being rebuffed by 
the Netherlands. 

The authorities in Athens immedi- 
ately denied the Turkish claim. 

Earlier Monday, Mr. Ocalan was 
turned back by foe Dutch authorities as 
he headed to foe Rotterdam airport 
where 200 Kurds were waiting to wel- 
come him. There was no indication 
where he had come from. 

A Dutch attorney, Britta Bohler, said 
Mr. Ocalan had wanted to ask the In- 
ternational Court of Arbitration in The 
Hague to mediate between the Turkish 
government and Turkey’s rebel Kurds. 

Later, the undersecretary of the Turk- 
ish Foreign Ministry, Korkmaz Hak- 
tanir, said that Mr. Ocalan was in his 
private plane in Athens, awaiting per- 
mission to disembark. 

Mr. Ocalan’s quest for a base to lead 
foe Kurdish Workers Party began last 
year after Turkey successfully pres- 
sured Syria into ending years of refuge 
for him. He left Italy on Jan. 16 after 
trying for two months to win asylum. 

“We expect Greece to be loyal to its 
assurances that it would not accept foe 
terrorist leader,” Mr. Haktanir said. 

In Athens, a Foreign Ministry 
spokesman, Tbeodoros Theodorou, in- 
sisted that no request had been made for 
Mr. Ocalan to come there. Asked - 
whether the Kurdish leader was any- - 
where in Greece, he replied;- No. 

Because of foe often hostile relation- 
ship between Greece and Turkey, it 
seemed doubtful that Athens would 
grant refuge to Mr. Ocalan. 

The Greek ambassador to Ankara, 
Dimitrios Nezeritis, was summoned 
twice Monday by the Turkish Foreign 
Ministry. Mr. Nezeritis repeated that 
Mr. Ocalan was not in Greece and that 
Athens would not let him in. 

Turkey has issued an international 
warrant for Mr. Ocalan on numerous 
charges. 


BRIEFLY 


Slovak Aides Tied 
To 1995 Abduction >. 

BRATISLAVA. Slovakia — 
The police in Slovakia said Monf ’ 
day mat senior officers in the State 
Security Service coordinated foe 
1 995 abduction of foe son of formed* 
President Michal Kovac. 

The police added that they 
wanted to bring charges againsj 
former Interior Minister Gustav 
Krajci for abuse of power in a sep^ 
arate incident. 7 • , 

Officials would not say whether- 
former Prime Minister Vladimir 
Meciar himself would face charges 
in connection with the cases. 

The abduction of Michal Kovac, __ 
whose father was an arch political » 
foe of Mr. Meciar's, was one of the . 
biggest political scandals in post- - 
Communist Eastern Europe and 
provoked outrage at home and con- i 
sternation abroad. 

The son, who has foe same name 
as his father, was forced into the 
trunk of a car and driven into Aus- 
tria, where he was arrested on a 
warrant accusing him of fraud. 

Two former top security officials 
were taken into custody earlier 
Monday, and the police said they 
would apply for the lifting of par- 
liamentary immunity from Ivan 
Lexa. who was head of foe secutiry 
service until becoming a deputy for 
Mr. Meciar’s party sifter elections 
in September. (Renters) 

Moldovan Leader 
Says He’s Quitting 

CHISINAU. Moldova — Prime 
Minister Ion Ciubuc said Monday 
that he was resigning because his 
divided center-right coalition could 
no longer Junction as a team. 

“The behavior of some mem- 
bers of the government has not al- 
lowed to turn it into a consolidated 
team,” Mr. Ciubuc said at a news 
conference. “One cannot tolerate 
this cabinet any longer.” 

Cabinet posts were distributed 
among nationalists and centrists 
who tack the president. 

The prime minister said his 
resignation statement hod been sent 
to Parliament after being agreed to 
by the president and foe deputy 
prime ministers. (Reiners) 

Pope’s Flu Is Laid 
To St Louis Visit 

VATICAN CITY — Pope John 
Paul 0 is suffering from influenza, 
as the Pope indicated Sunday, and 
this forced him to cancel his Mon-: 
day audiences, a Vatican spokes- 
man said. 

The Pope caught the flu in foe. 
city of Sl Louis, Missouri, said a 
prelate who accompanied the 
pontiff on his fatiguing trip to Mex- 
ico and foe United States. 

When he arrived in St. Louis, foe 
78-year-old pope was greeted by 
President Bill Clinton in an aircraft 
hangar, where foe hot and stuffy 
atmosphere forced most people to 
take off their coats. (AFF ) 



Because we work so closely with our partners in Europe there isn't a 
comrtmmcatioris issue tw haven't come across. 

In fact BT has invested nearly £2 billion with our partners to bring 
you the benefits ofourcornbined H BT ^ 


knowledge. 


albacom cegetel 


As a result we offer a choice (rfwmmuttications companies to help you T 
develop business relationships throughout Europe. 

Already over 80% of the Fortune top 500 companies work tvith us. We’d S' 
tsJ likethat experience tsd 


Vriferfeom 


Tetfort wlirtet Tdenordia tO WOTkforyoU tOO . 

Call us on +44 171 980 7788 or visit our website at wwwMglobaLcomfeuro 









T*. "T— 




?AGE7 

'fr 


eflwv 

Aldc^. 

iVtitte 


'«gfy' 

ing *n 

r.sK* 


e/ltt*'. 

jVefti- 

IMTffl. 

it* and 

jwti* 

cjWJrt 

-jtfc) 

sfiro-r 


set 

r7 : -- 


rasttie- 





Slovak liV/r 
Tn 1995 ib,j 

' ' ir,! 

UR.\nsi_\\ \ . 

TlW p«»Uc »» 

. .day IPS* \ri:uu ..:j„ . ( 

1 i.i 

' ’ 1 M._. 

Sctitf ity Set \ uv , , . 
IW5aMiHlion.il 
-ftv>hk’ltl Mh!:.i! K., t 

v ,,B 

. 11* |H*fuv 

uaillrd hi bum- , . 

- ll 'Ivy 

former into mi \i : „. 


K*4J4’I lot 
arjlf mu.k'irf 

, "‘ Vi, 
! ’’ Hf 

• OffWiiil-N until.! ii. 

former Knmr 

\ 

Meciiur him^li \* 


nt ct*nni‘v(u»M wi:;n', 


Thcalkhu th*:i ..i \; 
. whose I Mill*! «.!•. * 


foe 01 Ml 1 , 1 : v. 

i'-’Iiii, ,j- 

btggcM politic .il .. 

‘ ,l "Uv 

-CVtttUuuiu*t l\i*:,. i : i 


provoked on u .uv .» 

-'lid 

ill 1 —M 

-"-1 . 

' Tbr mw. who h |.. <: 


7 tw Ills fafhci. w.» ; 

' 

trunk of a i,tr .uni A\„ 

' il. 

OW, where he m.,-. , 

n>. 

-wntaiil ikvu<>iii!’ ’ ms. , 


Two fom >oi ti'p ! , • 


. vick taken i:u.. . .. 

‘ ■’■’li !jl. 

-JMondjv. and the .i.-i 


would .lpplv 1 .'! tin . 

•' •. w k . 


p 

. Lcxa. who w ,!■» l:. ,i.i .. 

hir 

acrvilT until 

» { j„n 

±Mt Mbuji’s p.il!\ 


•J jnSeptcmbci 

!<■ ir,-,. 

Moldovan 

advr 

■ Says He's Oh 

itfii/n 

CHISpvl U . M. .1 


Minister inn t 


-littf he wo* ie*-i-n- 


-Hfcvukrd center n-!i; , 

. . 

no Ion pci !u;mi.‘« .• 

. 

.'“The !vh.or->: ■ 


bers of the powj-ii. 


fown! fo lum :i i:-.. 


team." Mi. t'liii’i:. 


4torilcreiHv ‘ • 


IfohcabiiH'f .im 


. C'abme! w. 


aiWhi! i;.iii ,, i’.‘‘* 1 


... Mvk t!ie I'-. - 


-7 7 The pi tree 






•‘■jrtwwmiMcis 


Pope's Flu l> 

hwl 

& Louis ! 

- AT - . 

isil 




In Life After Sportswear, Luxury and Romance 



ZWsttn ■Mjl’i-i:..;- 

ir, *!•,.. .... 

!u-..i :. . 

in*?. - « 

«td 

tfopr *.«■• •'•’■ 
F&fcdS k L. •::!-. M 

- who .!• • 
CHIU'- 1 .ill; *•■•• 
Mflhr t'!i:iC.I s 
SvVte»hl‘ .inn.-.- : 
HsJWlf'OM jv;v ■■'• 

fWMdont B(*i « 

; »hn. :’.. 
4W*w^brrr !*•-•* c i ■ 

•fer^rtik'.t i«..i 


Vs*r;.pvil% r ::. . • 






Yohji Yamamoto’s jazz-playing gypsy with 
tweedy coat and cardigan jacket. 


Comme des Garcons' striped suit 
with Hawaiian lei as a scarf. 


Focus Shifts to Opulent Detail 


By Suzy Menkes 

International Herald Tribune 


P ARIS — So A ere is fashion life after 
sportswear! Clicking on to the French 
menswear shows (my knee injury still 
forcing me to be a virtual fashion editor) 

I metaphorically moved the moose to “search" 
and “Find” sporty details. 

CLICK! Two-way zipper. CLICK! Velcro 
: utility jacket; nylon parka; jogging pants. 
i as it a technological glitch? Was I missing 
something? Everything seemed to be coining up 
romantic: ribbons, rosettes, touchy-feely fabrics 
and sweet colors. 

Instead of urban workwear, I saw elegant, 
tailored silhouettes. The nearest thing to 
sportswear was what an old-fashioned gentle- 
man would once have called a “sports coat" — 
a jacket in textnred fabric with silken lining. t #>i 
Yet far from looking gentrified or retro; these 
clothes for winter 2000 seemed modem, with 
their super-light constructions afld tiny details, 
like the mismatched buttons on Paul Smith’s 
vests or the stitching edging pockets and lapels at 
Comme des Garcons. 

Mostly, the clothes looked reassuringly nor- 
mal, as though all the experiments with gender- 
bending, techno fabrics and design gimmicks 
had been part of the dying century. 

“It’s very easy to put in frills or 10 zippers — 
my clothes are more of a secret club," said Paul 
Smith, who described hidden luxury, recognized 
fonJy by the discerning, as a “clothing hand- 
shake." He said that men get fashion goose 
bumps from appreciating the intricacies of the 
handmade shirt, with its carefully crafted button 
holes and red stitching at the cuff; or the tactile 
fabrics for jackets and their vivid linings. 

Most of the details that make up current de- 
signer menswear are invisible. But some of the 
classy looks were evident even on videotape, like 
Smith’s crisply tailored shirts against deep-pile 
cord pants, a double-cream roll-neck sweater 
with flat Prince of Wales check pants and grainy 
suede patches on the arms of a sports jacket. 

The concept of inward, rather than exterior 
opulence, has always been the creed at Hermes, 
where the designer Veronique Nichanian was in 
sporty mode and gave her collection character by 
showing it on men who were not models. Deer- 
skin and reindeer — luxury hides with a tough 
look — enlarged her leather repertoire, while 
utilitarian rain proofed canvas was given a 
. cashmere lining. If you did not know that the 
-phasic workwear shapes like zippered tops and 
parkas were made in succulent fabrics, you 
wouldn’t get iL But even the on-line images 
showed the quality of glossy leather jackets, a 
suede sweater and leather pants. 

Whereas Milan menswear has a homogenous 
look, the Paris shows are about individual de- 
signers developing original styles. Sharp cutting 


from new generation designers was die big dif- 
ference between the two fashion capitals. ~ 

The designer Hedi SHmane seems to have 
gotten under the skin of Yves Saint Laurent, 
taking the house back to the subversive, slim-line 
sexiness of its 1970s roofs. Slimane sene out a 
trench coat cut like a bathrobe lapping a wet 
body, tuxedo coats as sharp as a knife and silky 
tops with a butter-soft cowl neckline. 

The graphic collection, almost entirely in 
black, with shades of gray and a shot of electric 
blue, had attitude; you could imagine rock stars 
snaking narrow hips in the taut-cut pants and 
flexing muscled pectorals in the gauzy shirts. 'T 
like the idea of paradox, between the authentic 
fabrics and sophisticated shapes and between 
masculine and feminine,'’ S liman e said. “I'm 
not so much for sportswear. I think it's over." 

Raf Simons is another designer with a sly, 
modem take on tailoring. He endorsed the cape 
— as a tailored cloak or serape wrap. It made for 
powerful outerwear, along with short, sharp 
coats and Simons's signature sleeveless jackets 
and taut-hipped baggy pan is. 

The feeling for romance comes with tactile 
fabrics, feminine touches and especially with 
color. The Japanese designers, once famous for a 
black aesthetic, are creating a quiet revolution. 
Last season, Rei Kawakubo launched new ro- 
mantic menswear with frilled linings. For fall, 
she followed through the thane, using soft dusty 
pink, cranberry, gitane blue or lovat green for her 
square-cut jackets. Hawaiian leis were then 
tucked nonchalantly into collars or flowers 
spilled out from a pocket 

But what were those strange accessories: 
Queen Elizabeth-style silk head squares, neck- 
laces and even tiaras? They brought a quirky 
sense of humor to utilitarian clothes such as 
zippered jackets, smartened up with pull-on 
overshirts, or to wrap-skirts over pants. A dash of 
embroidered plaid, white, yellow and gold top- 
stitching and a flash of an apricot sock were 
designed, Kawakubo said, to “give an overall 
feeling of joyfulness and happiness.” 

The laces of the seven gypsy groups who 
modeled Yohji Yamamoto’s show gave char- 
acter to the textured, tailored, tweedy and 
checkered clothes, generously cut to big pro- 
portions. Discovered by the designer at a festival 
for the modem dance director Pina Bausch, the 
gypsies also brought Romany colors: a paprika 
velvet vest glowing under a camel coat; a hussar 
red scarf against a loden green suit and pieces in 
shades from leaf green through burgundy. All 
this was used cm a backcloth of Yamamoto’s 
signature tailoring and the audience rose to ap- 
plaud not just the gypsy bands, but also a de- 
signer who brings poetry to fashion. 

Dries Van Noten embraced romance, with 
cut-away, multibuttoned jackets, long tailored 
coats and rakish hats. Instead of the designer's 
familiar ethnic touches, there were ribbons tied 



Dries Van Nolens cut-away jacket, 
ribboned siene and rakish hat. 


Paul Smith's dune gal tweed jacket, 
tailored shirt and cravate. 


Armani Sport : 
A New Label? 


Inurnaiuuial Herald Tribune 

L ONDON — Giorgio Armani Spon. It 
has a nice ring to it — and that is the 
label under which the Italian designer is 
planning to group his active sportswear 
lines for skiing, golf and some jeans wear. 

“I want to make the reality of the sports 
clothes more evident,' ’ said Armani, who opened 
his fall/ winter collection in Milan last month with 
red and black quilted parkas from the “Neve' ’ or 
snow line. The sports influence permeated the 
show, where both the Emporio and Giorgio Ar- 
mani couture lines were loosened up — casual 
tops with suits, side zippers at sweater necklines 
and easy knitwear with interesting stitch-craft. 

The fabric research produced unexpected mar- 
riages of techno materials fused with cashmere 
and double-faced fabrics so light that the knee- 
length coats drifted like a breeze. Collars reduced 
to mini-size and the deliberate removal of ex- 
traneous details made elongated suits, suede 
jackets, bias-stitched sweaters and Asian-style 
evening jackets seem aerodynamic and modem. 


Casual Klein 
o P ens in Paris 

tnU'niuiuvhif f/i-rai.1 Tnbip. 

P ARIS — Liberty-, utility-, modernity — 
that is the creed of Calvin Klein ,\s he 
opened a menswear store last week on 
Avenue Montaigne. After showing his 
fall collection in Milan, based on work and 
military clothes, the American designer will 
bring to Paris his flight jackets, pea coals and 
bomber jackets, in luxurious natural fabrics or 
techno materials. 

“The best clothes are inspired by the cut of 
uniforms.” said Klein, whose crisp cotton work 
shirts contrast with padded fleece track pants, 
sleek leather coals and soft washed fabrics that 
the designer said feel “worn and personal." 

Bringing the silhouette closer to the body, but 
still with a square cm for the upper half. Klein 
focuses on casual ease. “When I grew up in the 
1950s, men were uptight about clothes,' ' he said. 
“Now they are no longer insecure about dressing 
the way they want." 

Suzy Menkes 


Ontufter UomJAahem Thom" 

Yves Saint Laurenfs narrow belted 
bathrobe coat. 

around jacket sleeves or dangling from cuffs or 
ankles. Behind the new styling, with shiny neck- 
ties, the hats and long gloves with sleeveless 
tops, were Van Noten's strong individual pieces, 
especially sweaters with crunchy, argyle and 
lattice patterns. On tape, the bold red. yellow and 
sharp green looked strong against the mellow 
wood of a Paris library. 

So sportswear was out at the Paris shows? It 
seemed rather to be incorporated into luxurious 
modem clothes, so that Lanvin's collection was 
played out in pale colors and shiny fabrics to give 
light and shade to parkas, hooded sweat tops and 
sweaters that were tactile in their furry futishes 
and cable stitches. 

Rykiel Homme was also strong on sweaters, 
striped in green and brown camouflage colors to 
go with the military feel of khaki parkas, leather 
coals and corduroy jackets, shown with woolly 
hats and rubber boots. 

Nothing can stop menswear at the end of the 
century from being defined by athletic looks, but 
there is a sense of something different stirring 
among the international designers who congreg- 
ate in Paris. 
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Above. Armani's 
zippered sports top 
with suit. 


Above right. Klein s 
pea coat and 
marled sweater. 


Left. Armanis 
chevron-striped 
cashmere sweater. 


Kleins square-cut 
leather coat. 
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r fo UttC The News Looks Good for Emerging Economies 


Democracy for Chinese 


With China’s economic growth now 
faltering. Communist Party leaders are 
worried that the millions of remaining 
rural and urban poor could become a 
growing source of political unrest In 
recent months there have been scattered, 
and occasionally violent, protests by 
workers and farmers angered by unpaid 
wages, onerous taxes and official cor- 
ruption. Instead of reflexively respond- 
ing with repression, the government 
ought to follow the example of a brave 
township that has turned to democracy 
to give citizens a greater sense of control 
over their lives. 

The collapse of Asian markets, 
bankruptcies of Chinese investment 
companies and the problems of state- 
owned industries have drastically 
slowed China’s pace of urban job cre- 
ation. Thar has all but exhausted the 
capacity of cities to absorb unemployed 
and impoverished rural residents who 
have poured by the millions into urban 
areas in the last decade. Managing the 
hundreds of millions of Chinese who 
have not yet seen the benefits of the 
economic growth may be the biggest 
challenge facing the party leadership. 

A few weeks ago, some party lead- 
ers in Sichuan Province came up with 
an enlightened and creative response to 
this challenge, encouraging wider lo- 
cal democracy as a healthy outlet for 
popular discontent. They organized 
China's first democratic election for 


praised the spirit of local democracy 
but noted that township elections over- 


but noted that township elections over- 
stepped entreat Chinese law. 

China's most important leader. 
President Jiang Zemin, has meanwhile 
been orchestrating the arrest of prom- 
inent democratic intellectuals ana their 
sentencing to long raison terms. Sup- 
pressing dissent ana a desire for greater 
democracy is a tyrant's answer to pub- 
lic discontent, bnt it is not a viable 
long-term policy in a nation with rising 
economic and political expectations 
and increasing disparities in wealth. 

— THE NEW YORK TIMES. 


Intrigue in Amman 


The new arrangements made for his 
succession by King Hussein of Jordan 
ratchet up the political uncertainty in a 
comer of the Middle East long thought 
to be uncommonly stably ruled. Briefly 
interrupting a six-month stay for can- 
cer treatment at the Mayo Clinic, the 
king returned to replace his seasoned 
SI -year-old brother, Hasson, with bis 
36-year-old eldest son, Abdullah, The 
new “crown prince,” a career army 
officer, heads the special forces, a key 
unit in the kingdom’s key institution of 
the military: otherwise in politics and 
policy he is regarded as untested. 

The current agitation arises first 
from the approaching end of King Hus- 
sein’s 47-year reign. He has made ma- 
jor errors, among them the opening he 
gave Israel to seize the West Bank in 
1967 and the support he rendered Sad- 
dam Hussein in the Gulf War of 1990- 
1991. But overall he has served well the 
purpose — bringing stability — for 
which the British first set up his family 
to rule. Hie military runs all the Arab 
regimes; Jordan's is poor and prey to 
corruption but relatively open, consul- 


tative and free of heavy repression. 

Jordan's prime asset is King Hus- 
sein. By his modest, shrewd and dig- 


nified personal style and by his mostly 
skillful handling of his demanding 


neighbors (Israel, Syria, Iraq) and am- 
bivalent majoriiy-Palestmian citizens, 
he has won the West's sympathy and 
respect. For decades a discreet inter- 
locutor of Israel, a country he needs for 
regional balancing , he made a formal 
peace in 1994. 

Arab political society is abuzz with 
tales of die ambition and intrigue sup- 
posedly behind the dumping of one 
crown prince for another. The king 
himself fed the fire with sensational 
public charges of meddling and power 
grabbing against a brother who had 
served him as dutiful understudy for 34 
years — and whose wife redecorated 
royal premises during the king’s med- 
ical leave. Having had four wives, five 
sons and six daughters. King Hussein 
is in no position to report mat palace 
intrigue is over, friends of his and 
Jordan's must wish him good health. 

— THE WASHINGTON POST \ 


George Washington 


This year marks the bicentennial of 
George Washington's death, on Dec. 
14, 1799. at age 67. If he seems older 
than that in the late-life portraits, it is 
because he lived a long life by any 
standard, when measured by the ac- 
cumulation of notable events and ac- 
uemt. But .He also stems older than 
chronology suggests by virtue of a 
historical illusion, which prevents 
every illustrious figure depicted in an 
era before photography from inhab- 
iting the moment of his proper age. 

You cannot see the true youth in 
Washington at 40, painted by Charles 
Willson Peale. nor the true age in Wash- 
ington at 64, painted by Gilbert Stuart. 
Our kinship with the past is profound, 
but the past can be unimaginable. That 
is what makes an exhibition called 
“Treasures From Mount Vernon,” on 
display at the New York Historical So- 
ciety until Feb. 22, so moving. 

Biography is always an act of in- 
ference. and Washington requires a 
little more inferring than most sub- 
jects. Apotheosis, some say, has made 
him hard to know. But Americans have 
had a lot of opportunity to think about 
what it means to know a president 
recently, and that facL makes it easier 
to value what wc do know about his 
character. Most of his life, from a very 
young age. was lived in public. As far 
as the historical evidence shows, the 
public and private man were never in 
conflict, except for liis frequently 
stated longing for his forsaken home 
at Mount Vernon. 

Washington is more intelligible as a 
man with public and private vocations 
— statesman, general, farmer — than as 
a man with public and private char- 
acters. Judging by his letters and the 
recollections of his contemporaries, to 


know him was not to catch him in some 
unguarded moment or some inherent 
contradiction of character, of the kind 
that Jefferson might be caught in. It was 
to meet him in die context of his vo- 
cations and to discover their consist- 
ency with the man, which is something 
we have been wondering bow to prize. 

"America has been almost amused 
out of her liberties,” Washington once 
wrote. That is a striking sentence, and 
it would be interesting to know how it 
sounded in his own voice. The ex- 
hibition at the Historical Society is the 
next best thing — a distinctive gath- 
ering of Washington's possessions 
from Mount Vernon, some of which, 
like his suits of clothing, help us grasp 
the very modem size of this man. 

Seeing his surveying tools, his pack- 
bags and spurs, his swords, you can 
almost feel the tendency of the Wash- 
ington myth — composed mostly of 
Americans' ignorance — to exhaust 
the historical reality of the objects 
gathered here. But the reality of this 
man, elusive as it may be, cannot be 
insisted upon too much. 

— THE NEW YORK TIMES. 


Other Comment 


Unlearning Lawlessness 


Many societies do not have the cul- 
tural, social and political infrastructure 
a free economy requires. The most 
obvious expression of this deficit is the 
large-scale lawlessness that prevails. 
For a people to be basically law-abid- 
ing requires a mentality, personality 
and culture that took the West cen- 
turies to evolve. 

— Amitai Etzione, quoted 
in The Washington Post. 
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C HICAGO — A series of micro- 
eccmomic failures set the stage for 


township leader, in the Sichuan town- 
ship of Buyun. This is a position with 
important decision-making responsi- 
bilities. Previously, only politically in- 
significant village offices had been put 
to competitive votes. 

Voters chose among three candi- 
dates by secret ballot after listening to 
13 public debates. As it turned out, the 
candidate backed by the Communist 
Party was elected. But even supporters 
of his defeated opponents are pleased, 
noting that the government now has 
more democratic legitimacy. 

But the prospects for future township 
elections are unclear. Top leaders in 
Beijing oppose such experimentation, 
although perhaps not unanimously. 
The Legal Daily, an important national 
party newspaper, responded to the 
events in Buyun with an editorial that 


V_y economic failures set the stage for 
the financial crisis in developing coun- 
tries. Developments in these critical 
sectors, including bank regulation and 
corporate governance, will determine 
how emerging markets recover. 

The good news is that policy ini- 
tiatives in Asia, Latin America, Africa 
and Eastern Europe in the past 12 
months have aimed at correcting the 
factors that caused the crisis. 

Many countries are opening up their 
financial sectors to much higher levels 
of foreign investment than before. Ar- 
gentina now has almost half of its 
banks’ assets in foreign-controlled in- 
stitutions. Estonia’s two largest banks 
will soon be foreign-con troBed. Thai- 


By David Hale 


nounced rationalisation programs to 
make themselves more efficient. 

South Korea has repealed many re- 
strictive labor laws to enable firms to 
restore profitability by restructuring. 

South Africa is letting the Anglo 
American group domicile itself in Lon- 
don to get better access to global fi- 
nancial markets; and it is adhering to its 
declared policy of privatizing large 
state-owned enterprises, despite the re- 
cent turmoil in financial markets. 


meats were typically accountable only 
to fa milies , banks or governments. 

China's equity market has grown 
from nothing in 1990 to more than 
$250 billion today. However, many of 
its leading companies have had to use 
offshore liking in Hong Kong and New 
York to obtain capital because there are 
still exchange control restrictions on 


agency, rather than merely a lender of 
last resort during crises, should help to 
ensure that the structural reforms now 
occuiring continue. 

There is always a risk that som^ 
countries will try ro withdraw from the,.; 
international system rather than rt-.;; 
form, but so far only Malaysia has Jfi 
embarked on a clearly isolationist, . 


Developing countries with high in- 
rest rates and stable exchange levels 


land has only just begun the process of 
bank recapitalization, but its financial 


sector will probably be at least half 
foreign-owed in three years. The same 
will probably be true of Indonesia. 

Countries which restricted all forms 
of foreign investment, such as South 


terest rates and stable exchange levels 
are seeking new ways of discouraging 
their corporate sectors from overbor- 
rowing in dollars, as Asian companies 
did in the first half of the 1990s. 

In another significant reform, many 
of those countries are trying to reduce 
their dependence on foreign capital in- 


aau exenange counoi resmeonna -y th _, ^ currency hits'- 

foreigners investing directly in die policy. The 'SLIf 
Shanghai or Shenzhen markets. not shared in the recent rally oi 

Chinese companies in the domestic Asian currencies suggests ^ 
market offer tesspro^on for shore- likely to ™ 

holders than the companies listed off- contrary, country mat I “ve 
shore. China will havTtoenhance the stricted capifcti 
rights of minority sha reh o lde rs at home penalties, such as Chile, ha e recently, , 


flows by promoting the development of 
pension funds. Ten years ago, Singa- 


on an unprecedented scale. 

Asia will never fully embrace the 
Anglo-Saxon model of capitalism, but 
the new emphasis on transparency and 


openness can only enhance die ability 
of shareholders to influence manage- 


of shareholders to influence manage- 
ment decision-making. 

Governments of many countries hit 
by the crisis are adopting sensible 
policies to help their corporate sectors 
cope with recession and the difficulties 
of obtaining access to the global capital 
market. Singapore, for example, has 
carried out a large cost-cutting program 
designed specifically to bolster cor- 
porate profits, while some of its gov- 
ernment-linked companies have an- 


pore and Malaysia were the only de- 
veloping countries with large pension 
funds. Chile followed in the late 1 980s, 
and more recently Argentina, Mexico, 
Thailand, Hungary and Poland have 
moved in the same direction. 

If this trend continues, there could be 
more stockholders in the developing 
countries than in the old industrial 
countries. Such a development mil en- 
courage further growth of domestic 
savings, and debt and equity markets. 

The increase in ownership of cor- 
porate equity by pension funds will cre- 
ate an important new shareholder con- 
stituency that will force managements to 
focus more attention on company prof- 
itability. In the past, Asian manage- 


shore. China will have to enhance the 
rights of minority shareholders at home 
as it develops a larger population of 
shareholders and investment institu- 
tions, such as pension funds. 

The microeconomic reforms under 
way in developing countries will take 
several years to become fully effective. 
Concepts such as foreclosure and bank- 
ruptcy are still much less developed in 
the legal systems of Thailand, Indone- 
sia and other developing economies 
than in countries which were formerly 
part of the British Empire, like Singa- 
pore and Malaysia. But the trend of the 
reforms triggered by the crisis is clear. 

There will be far more convergence 
in standards of corporate disclosure, 
systems of financial supervision and 
legal definitions of property rights be- 
tween the developing countries and the 
industrial nations than existed before. 

Such reforms cannot guarantee that 
the developing countries will never 
again experience a banking crisis, but 
they will greatly lessen the risk of a 
recurrence of the recent finan cial con- 
tagion. The effort of the Group of Sev- 
en leading industrial economies to turn 
the IMF into more of a crisis prevention 


eased those barriers. . , .. • - J 

As a result of the pnee declares in the J 
post year, the emerging market courv * 
tries now account for only about 6 per-; 
cent of global stock market capualiz- f 
atiou, despite the fact that they represent^ 
45 percent of global output, 70 percent 
of the world's land area, 85 percent 
the world's population, and 99 percen^ 
of projected grow* in the global labc^ 
force during the early decades of qso/ r 
21stcentui>\ Such an imbalance cannot t 
last if those' countries earn out effective. 
microeconomic reforms. ., 

The odds are high diat the current 
crisis is a historic turning point. It will , 
probably be seen as the event which laid. ., 
the foundation for much stronger sys-, ^ 
terns of financial supervision and pro-j 
lection of shareholder rights than existed! , 
before in the developing countries. , ' 


The writer is global strategist for the 
Zurich financial services group in 
Chicago. This comment was ajafitcfl ; 
by the International Herald Tribune \ r 
from the latest issue of his Global 
nomic Observer. .' ■ r 
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Punish the Murderers? It Isn’t as Clear-Cut as It Seems 


N EW YORK — The laws of 
war, spelled out in the 
Hague ana Geneva conven- 
tions, impose limits and re- 
strictions. So do the consti- 
tutions and statutes of coun- 
tries, which also impose pen- 
alties. Bnt these are ineffective 
in restraining or punishing a 
murderous govemmenL •Indi- 
viduals in government are le- 
gally shielded in their official 
performance, while govern- 
ments themselves cannot be 
sued without their consent. 

Is nobody to be held re- 
sponsible for a country's 
crimes? Do governments have 
a permit? 

In this century of mass 
murders, a body of opinion has 
crane into being that will not 
accept the validity of licenses to 
kilL When human rights vio- 
lations are exceptionally vi- 
cious, when crimes against hu- 
manity are committed, when 
there is aggression or massacre 
or genocide, we question the 
immunity both of the individuals 
who gave the orders and of those 
who carried out the orders. 

The Nuremberg judgments 
were a landmark, but they gave 
rise to concerns that are still with 
us. Hie Nazi war criminals who 
were on trial there were guilty, 
but Soviet representatives were 
among those sitting in judg- 
ment, and Stalin was guilty of 
many of the same deeds as 
Hitler and on a similar scale. 


By David Fromkin 


A trial in which the accusers, 
prosecutors and judges were on 
one side, the accused on the 
other, was inherently flawed. 
Only if the vanquished could 
have convicted the victors as 
well would the Nuremberg pro- 
ceedings have expressed our 
sense of due process. 

It is not at all clear what we 
should think, for example, of 
war crimes trials in the former 
Yugoslavia. If atrocities were 
committed by 100,000 people, 
to pick a figure at random, and 
if in tiie rad 100 were brought 
to trial and imprisoned, would it 
be a step forward, because a 
few of the guilty were brought 
to justice, or would it be a 
fiasco, because almost all of the 
guilty went free? 

The Khmer Rouge leaders 
who ruled Cambodia in the 
1970s were responsible for the 
deaths of more than a million 
people. What about the Khmer 
Rouge functionaries accused of 
having been members of the 
killing squads, but who claim to 
have acted in fear for their own 
lives? Are they guilty none- 
theless? And if tens of thou- 
sands of these people arc guilty, 
how as a practical matter can so 
large a number be tried and 
punished? 

In Cambodia, at least, there 
are no distracting questions of 
jurisdiction. The crimes were 


committed in Cambodia by 
Cambodians against Cambo- 
dians. The Cambodian govern- 
ment and courts have the right to 
deal with them as they see fit 
Questions of jurisdiction 
continue to vex proceedings in 
the British House of Lords, 
where the question of the re- 
sponsibility of Aogusto 
Pinochet for the actions of his 
regime in Chile is entangled in 
prior questions of sovereign im- 


munity and of the forum in 
which the case should be tried. 

Terrible things were done in 
the Pinochet years. For those 
who fear a return to the dark 
days if he is harmed, it is a 
reason for leaving him alone. 

The editor of a Cambodian 
newspaper recently wrote an 
article on the Khmer Rouge that 
made a similar argument. To 
safeguard the living, he wrote, 
"it is better not to find justice 
for the dead." In dealing with 
the Khmer Rouge, Cambodia is 


faced with questions not only of 
law and morals but also '<&* 
politics. The welfare of the* 
people may take priority py4f. 
other considerations. . t. 

So should murderers be pita-, 
ished? The answer is much'k's^ 
clear than one might think. \ ' 


The writer, author of 
Way of the World: From Vu\ 
Dawn of Civilisations to the] 
Eve of the Twenty- First Cib} 
tury," cnntribuied this cojri- 


ment to The New York Times. „ 
i. -j 


Cambodia’s Past Is Its Own Business 


W ASHINGTON — That 
international tribunals ex- 
ist to deal with the great ugli- 
nesses of Rwanda and Bosnia 
m eans to many that there is 
nothing odd about a replication 
for Cambodia. But me U.S. 
government's decision to seek 
such a tribunal is odd. 

The horrors of Rwanda pitted 
Hutu against Tutsi, and those of 
Bosnia Serbs, Croats and Bos- 
nia Muslims all against one an- 
other. The atrocities of Cam- 
bodia represented instead a 
nearly pure political and ideo- 
logical madness, not an ethnic 
or religious one. Fra this reason, 
the application of the term 
“genocide” to what happened 
in Cambodia from 1974 to 1979 
is improper. 


By Adam Garfinkle 


More Civilian Victims Than Ever 


By Stephen S. Rosenfeld 


W ASHINGTON — Feb- 
ruary 1970 on the Suez 


YV ruaiy 1970 on the Suez 
Canal: Egypt and Israel had 
called off their "war of at- 
trition" for a day to let foreign 
journalists tour the canaL Sud- 
denly word came that the Is- 
raelis had struck. The Egyp- 
tians, smart, diverted the bus. 

In a ramshackle, transpar- 
ently civilian town called Abu 
Zabal we saw a bombed out 
metal-rod factory — every- 
thing broken and tipped over. 
At a nearby hospital, survi- 
vors shrieked in mourning of a 
reported 50 dead. 

• At first, according to the 
Egyptians, the Israelis de- 
scribed the target hit as an 
“army camp," later conced- 
ing “navigational error.” 

In a few days I interviewed 
the Israeli chief of intelligence 
in Tel Aviv. He showed me 
the actual knee pad with photo 


that the pilot had worn, 
and a map of Abu Zabal: al- 
most exactly the same big 
curve in a canaL almost ex- 
actly the same pattern of roads 
and fields. It was indeed a 
navigational error. 

Except that at 500 miles 
(800 kilometers) an hour at an 
altitude of 300 feet (90 me- 
ters), such stunts, even when 
done by Israel's vaunted 
Phantom pilots, were less er- 
rors than the predictable re- 
sults of the chosen battle mode 
of h i gh challenge and stress. 
Civilian damage and death go 
with the mission. 

This flashed into my mind 
die other day when Iraqis al- 
leged that 11 civ ilians were 
lolled and dozens injured in a 
U.S. missile attack near Basra. 
Americans confirmed that a 
video-guided missile fired at 


Iraqi air defenses had gone 
astray. The missile was one of 
(he hot new AGM-130s de- 
signed to allow U.S. war- 
planes to deliver a ton of ex- 
plosives greater distances and 
with greater precision. 

No doubt tiie weaponry is 
much improved in three de- 
cades. But I doubt that the 
improvements can anticipate 
and separate out all the dif- 
ferent kinds of accidents that 
are possible in the strategic 
alphabet. It troubled me then, 
and it troubles me now. 

The reigning image of con- 
temporary warfare borrows 
heavily from the Gulf War 
photos of missiles disappear- 
ing down air vents. But the 
irreducible reality remains the 
prospect of misfires on ac- 
count of the frailties of de- 
signers and operators alike. 

Moreover, some number of 
those misfires are bound to 
come at the expense of friend- 
lies, not enemies. The days of 
machines fighting machines, 
practically without human 
contacts or casualties, are still 
a long way off. 

When the wrong targets get 
hh. people worry that the other 
guys, brae the Iraqis, will be 

given a propaganda windfall. 

A countering effort is made to 
shift the onus for such cas- 
ualties to the Iraqis for sprink- 
ling military targets in civilian 
zones. This may be a valid 
political exercise, but there can 
be no comfort fra Americans 
in waging or even winning this 
sort of propaganda war. The 
actual victims of the shooting 
cannot be brought bade. 

Dual-usage targets sharpen 
the dilemma, for instance 
when, as in the Gulf War, you 


hit the electric power stations 
serving not only military us- 
ages but also civilian usages, 
such as public water and san- 
itation facilities. 

That the resulting civilian 
casualties were and continue to 
be extravagantly high by 
American standards cannot be 
dismissed as simply the 


dam Hussein. It was American 
bombs and missiles that were 
the instruments of the roll- 

in such difficult circum- 
stances, a certain calculus most 
be done weighing the costs of 
pemntting Sadden Hussein to 
stay in power unperturbed and 
the costs of doing what is nec- 
essary to hasten his departure. 
It is a contest between the dam- 
age he has done and yet may do 
and the damage Hiat outsiders 
may do in attempting to con- 
tain or remove him. 

Not just a sense of urgency 
but a sense of proportion must 
govern such calculations. 
There must be a readiness to 
address die question of one’s 
own responsibility in a way 
that produces neither rampant 
license nor stifling paralysis. 

The Geneva codes are 
meant to protect, among oth- 
ers, innocent civilian popula- 
tions. But a glance around the 
world reveals instance after 
instance where civilians are at 
massive risk — where they are 
in fact singled out as targets 
because they occupy land or 
property that others covet, or 
provide the network of sanc- 
tuary and support that allows 
soldiers to move to battle. 

Our fading century has 
surely seen more fearful in- 
nocents dead or on the move 
from danger than any other. 
And it is not ova-. 

The Washington Past. 


Genocide, -properly under- 
stood, is-rthe attempt by one 
people to exterminate another, 
discemibly different, people, 
whether different on ethnic or 
religious grounds. If there was a 
genocide in Cambodia, it was a 
sui-genocide, a phenomenon 
recognizable in this century at 
any level only in Communist 
countries — Cambodia, China 
and the Soviet Union. 

This is the truest measure of 
the sickness that was Leninism: 
that it amounted to mass polit- 
ical cannibalism. It was the 
fullest expression of the social- 
ist idea based on envy and de- 
mands, which demands endless 
social leveting to sate that envy . 
Le ninis m militarized this basic 
impulse, and the Maoism ev- 
ident in Cambodia ruralized it 

The phenomenon of Com- 
munist revolutions eating their 
own is simply Cain killing Abel 
over and over again. 

And what business is the fate 
of two aged and defeated killers, 
Kbieu Samphan and Nuon 
Chea, to the U.S. government? 
Who gave the sitting U.S. ad- 
ministration a right to insist on 
legal proceedings with respect 
to another sovereign state? 

To presume such a right is 
consistent with much recent 
American pontificating. The 
U.S. government sounds these 
days Eke the mother-in-law of 
the world, with an opinion and 
point of view about eveiything. 
Has no one in the upper reaches 
of the Clinton administration 
ever heard Bismarck's counsel 
that it is “unworthy of a great 
state to dispute over something 


fillip 
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which does not concern its pw$, 
interests”? 

This is not just bad diplo- 
matic etiquette. It reflects-aa. 
attitude defining the U.S,.p4r. 
ministration's delusions of his- 
torical grandeur — namely .shat, 
we live in “the American .nfo? 
meat" in international history. 

According to the prds^ra 
stewards of U.S. foreign policy? 
“globalization” defines thelxv 
nign, transformative marriage; 
of American power and value?- 
in the world as a whole. Ami*^ 
ica has become not onlyV tEc# 
"indispensable nation," a&.U)£ 
secretary of state puts it- tjuf. 
also, in its own eyes at leaft^ 
power so uniquely benign thdt.it! 
arrogates to itself the right bpni' 
to make the rules of interna- 
tional order and to excuse itself 
from being bound by them. ! 

Thus has evolved a doipblp 
standard wherein Americans * 
find it natural to insinuate thetfn-; 
selves into the affairs of others 
but cannot imagine others doihg' 
the same in theirs. , V r 

Implicit in the proposal fbraft’ 
international tribunal to deal! 
with Cambodia's historic^; 
travails is the assumption thdi : 
Cambodians are incapable' erf 1 
conducting their affairs. Not 
only is this assumption untrucC 
it is destructive. . f -Nk. 

For years. Cambodia’s prof^* ■ 
lems have been compoundedlby " 
its factions trying to trick ■ 
tease foreigners into coming to' 1 ' 
their exclusive aid.- To continues: 
this practice is to further xn- 
fantilize Cambodian politics. 


The writer, executive editor - 
of the quarterly National In- 
terest, contributed this com- 
ment to the Los Angeles Tunes*. i 
; i A* 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1899: Canal Bidding 

WASHINGTON — The 
Panama Canal Company will 
offer to sell to die United States 
the controlling iniwntt in 


waterway. If the offer is not 
accepted, the company will 
close the pending deal, whereby 
the Panama Canal will pass into 
the exclusive control of Russia, 
France, Germany and Austria . 
Arrangements to this effect 
have already been made. 


respect for paternal authority.., 
Even when the father andlstiri 
were reunited, the audience was 
hardly ready ro accept the .je^ “ 
conciliation. A bedroom s£eh£j 


to shock them, free love fosj’ - 
accept easily, but this last is “an- 
archy," as one old man yelled. j ^ 


1949: Korean Clash 1 


SEOUL — Fighting is going pa v 
between several hundred North 


1924: Dramatic Riot 


PARIS — A riot broke out at the 
Comedie-Frangaise during the 
much-discussed drama “Le 
Torabeau sous PArc de Tri- 
omphe.” There were roars of 
protest, yelling and whistling. 

The Balcony shook its fists at the 

loge and the loges waved then- 
fingers before each other’s noses 
in violent discussion. And what 


Korean Army troops and the 
South Korean Army and police 
forces near the 3Sth parallel;^, 
border separating the two sides,* 1 
according to press reports. Tftic 
reports said the North Koreans 
reached the outskirts of Chonjg 
Dan, a city three miles south Of 


the parallel in American -occd- 
pied South Korea. The Nqrth 
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%vlinjky Thinks Russia 
CouWIJelp With Missiles 


By William Safire 
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of investors, he seeks new ways to 
re~instfll Russian self-confidence. 

Onewayistobreakthemoldoa 
missile defense.. President BiB 
Clinton, after six years of pooh' 
poohing a shield against roguo- 
state missiles, suddenly reversed 
field lest be be blamed- for vul- 
nerability tO g erm hlrfclnrnril But 
Russians do not want to rfwmga 
the old Anti - Ballist ic Missile 
Treaty tear kept each superpower 
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Brolyn Banks 
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it novel, ‘‘Divining 
eoing sentence: **8810 
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Mr. YavHndiy comes at it cre- 
atively: “America has a ti ght to 
nnssfle defense against ta r i ff fa n , 
as does Europe, of which Russia is 
apart-’’Hem>posesanoastrategic 
nussile defense in cooperation 
with NATO, enable of shouting 
down fewer fan 100 missiles, 
thereby providing an umbrella 
against terrorist attack without 
destabilizing tee Rossian-Ameri- 
can standoff. That would finesse 
tee impasse and ease ratification of 
START-2’s reductions. 

Russian pride would tens be 
salved and money saved, bull see 
other motives:, ft would provide 
paying work for thousands of tal- 
ented Russian technologists now 
looking' hung rily toward ban and 
Iraq, and would lessen the pressure 
for sales of missile and unclear 
plants to states already taking ad- 
vantage of Russian desperation. 

Does Russia have anything to 
offer in missile defense? Using a 
bandy-dandy cell phone, I called 
Andrei Pfantfcovsky in Moscow, 
director of the Academy of Sci- 
ence's strategic studies, to ask 
what Russia had on the shelf to 
shoot down missiles^ 

“The S-300,” he replied 
promptly, as if I were a customer, 
“two years more advanced than 
your Patriots.” That is duteous; 
he could not point to a single soc- 
cessful test of that missile against 
missiles. StrH, Russians have long 
been adept at making long-range 
nukes and might bring expertise to 
the anti-missile table. 

Rather than punish Russia for 
dealing with ban, the West, Mr. 
Yavlinsky urges, should cooperate 
with Russia to keep its scientists, 
know-how and products at home. 

Worth discussing. As President 
Clinton belatedly dumps his re- 
sistance to missile defense, Wash- 
ington can usefully explore with 
NATO and Moscow ways to stop 
incoming terrorist missiles. 

The New York Tones. 



Computers , Kids and Dogs 
Led the Off-Field Ad Blitz 


By Tom Shales 


LETTERS TO THE EDITOR 

The Kurdish Problem An Editor’s Dismissal Dissent at Davos 


Regarding the editorial “ The 
Ku7Tduh Questwn” (Jan. 26) : 

Efforts by Abdallah Ocalan, 
tee leader of the Kurdish Workers 
Parly, orPKK, to internationalize 
the Kurdish question should be 
resisted. Despite Ms disavowal of 
the PKK, Mr. Ocalan is not a 
suitable prace negotiator. He can- 
not reinvent himself nor can tee 
PKK transform from a terrorist 
organization into a democratic 
political movement overnight. 

Though Turkey has' a right to 
protect itself against temnism. it 
has gone overboard by prohibiting 
Kurdish cultural and political ex- 
pression. Policies also have had 
me nnintenrfftri consequence of 
radicatizing- Turkish citizens of 
Kurdish origin and increasing 
grass-roots support for the PKK. 

Political reform in Turkey, in- 
cluding steps to democratize and 
decentralize authority, would 
serve tee interests of Turkish cit- 
izens and address the Kurdish 
question in particular. The ml e of 
law would be strengthened if Mr. 
Ocalan were tried in accordance 
with international standards. 

DAVID L. PHILLIPS. 

New York. 

The writer is executive director 
of the International Sonflict Res- 
olution Program at Columbia 
Umversiiy. . 


Regarding the report " Medical 
Assocomon Dismisses Editor of 
Research JoumaT (Jan. 18): 

■ As the editor for 27 years of tee 
science journal Archives of Sexu- 
al Behavior: An foterdisciplinary 
Research Journal, I am appalled 
by the dismissal of the editor of 
the Journal of tee American Med- 
ical Association, if the reporting is 
accurate and complete. 

Provided that a submitted 
scholarly paper undergoes tee 
peer review practice set by tee 
journal to which it is submitted 
and is accepted for publication, an 
editor has the prerogative of more 
speedily publishing some papers 
than others. As editor, I have not 
mechanically placed each article 
in a publication queue. There are 
articles which for timehness or 
scientific interest are judged suit- 
able fra queue-jumping. 

The other cited criticism of the 
editor, that he “nettled many in 
the medical community” by pub- 
lishing “controversial” articles, is 
not only a chilling attack on tee 
First Amendment, but surely not 
the manner in which to foster med- 
ical debate. With such a polity, 
looking back over some of the 
articles on human sexuality 1 have 
helped publish since 197 1,1 would 
have been long gone by now. 

RICHARD GREEN, MD. 

Los Angeles. 


In response to the report “No 
Dissent, ifYou Please ” (Feb. I) by 
Anne Swardson: 

Dissent not only is “not ap- 
preciated’’ in Davos; it also is 
edited out I worked there in 1996 
for tee World Economic Forum as 
a communiqu6 writer. Among 
several instances of censorship, 
one in particular that I recall in- 
volved a session on ‘‘information 
warfare.” The panelists were a 
former bead of tee U.S. Central 
Intelligence Agency and a number 
of other American officials. 

During tee question-and-an- 
swer period, people began inquir- 
ing why everyone on the panel 
was American. The answer. “We 
couldn't find anyone else who 
knew anything,” ted not sit well 
with tee audience. The phrase “I 
was available” rose like a chorus 
from some very, very impressive 
audience members. 

The entire 15-minute exchange 
was excised from the commu- 


nique dial I wrote. 
There is a very ii 


There Is a very impressive cho- 
reography to tee Davos meeting, 
and your readers would do well to 
remember that it is a private, pob- 
licity-seeking, for-profit event 
What positive dements do 
emerge are aresultofthe meeting, 
not its purpose. 

DEREK MILLER. 

Geneva. 


W ASHINGTON — Com- 
putes crashed tee Super 
Bowl on Sunday night, with com- 
mercials for cyber-stuff and In- 
ternet-related companies taking 
top hooors as the brightest spots. 

- M a football game. Super Howl 
xxxm, which aired on the Fox 
network, could more accuratdy 
have been called the Mediocre 

MEANWHTljr. 

Bowl (Atlanta lost to Denver, 34 
to 19), but as always tee seemingly 
interminable telecast provided a 
showcase for the flashiest and 
splashiest in new commercials. 

Sponsors paid up to$l .6 million 
for 30 seconds’ worth of air time in 
what is always One of the tele- 
vision year’s biggest blowouts. 

“I want to claw my way to 
miiMie managemen t.” 
a child in one commercial. “I want 
to be forced into early retirement,” 
said another. The kids, speaking 

into the camer a, were makin g an 

ironic point about future jobs on 
behalf of Monster.com, a small 
Internet employment agency hop- 
ing to make a big splash with its 
first Super Bowl ad. 

Filmed in black-and-white, the 
spot made an impression both 
powerful and delightful. In its 
premise it recalled a sequence 
from Woody Allen's film “Annie 
Hall” in which schoolchildren 
stood at their desks and accurately 
predicted what their adult lives 
would be like. It was eye-catching 
and even had a certain poignancy. 

Even tee eagerly awaited com- 
mercial for Victoria’s Secret, that 
nationally naughty lingerie chain, 
had as much to do with cyber- 
space as with underwear. It ad- 
vised computer- users to log on for 
a Victorians Secret Internet fash- 
ion show 72 hours hence. 

Foxrana “crawl” at the bottom 
of die screen inviting those par- 
ticularly fascinated with tee Super 
Bowl to visit tee network’s Web 
site. But wouldn’t those interested 
in the Super Bowl be more likely 
to watch tee actual game? In the 
new virtual universe, maybe not 
One of pop culture's most fa- 
mous computers starred in anoth- 
er ad. ft was HAL 9000 from 
Stanley Kubrick’s “2001: A 
Space Odyssey.” All viewers saw 
was Hal’s mesmerizing red and 
yellow electronic eye making a 
visit from the future, while in dul- 


cet tones the computer fessed up 
to having made a bungle of tire 
transition from 1999 to 2000. 

“You like your Macintosh bet- 
ter than me, don’t you, Dave?" 
the machine implored. The ad was 
from Apple Computer, which has 
a history of making talked-about 
Super Bowl commercials. This 
one was a pip. 

Ear less impressive was an ap- 
pearance by another machine- 
made film star, E. T.. from “R T., 
The Extra-Terrestrial." Steven 
Spielberg foolishly let the Pro- 
. gressive Auto Insurance Co. use 
tee character for a couple of un- 

bSflSroef^One of them did^«S§ 
s ea m lessly into the spectacular 
show on the field, which starred 
Stevie Wonderand Gloria Esk fan. 
It was loud, gloriously vulgar and 
truly toe -tapping, a bodacious blitz 
teat was impossible to resist. 

As usual, some ads used com- 
edy to great advantage while oth- 
ers relied on special effects. Mas- 
tercard offered a live-action com- 
edy spot in the second half; a 
Buckingham Palace guard is out 
of uniform because his dry cleaner 
would not accept his credit card, or 
something. In a bit of action un- 
thinkable in commercials teat 
aired during the first 10 or 20 
Super Bowls, a dpg urinated cm the 
man’s leg during the spot 

A car leaping from one rooftop 
to another was a visual wow, but 
what did that have to do with 
Mountain Dew, die beverage be- 
ing hawked? First Union bank la- 
boriously constructed a * ‘financial 
mountain” out of giant buildings 
in tee most overproduced and un- 
dereffectivc spot of the evening. 

Budweiser and its various beers 
were tee most inescapable advert- 
iser It used everything from those 
tired old animated frogs to real live 
cute Dalmatian puppies to peddle 
the brew. In one “dignified” ad, a 
company executive appeared on- 
screen to remark that Prohibition 
was a bad period for the brewery. 
No! What a shocker! 

On ABC’s “World News To- 
night” last week, anchor Peter Jen- 
nings said teat 7 percent of those 
who watch tee Super Bowl tune in 
primarily to see the commercials. 
Did they go to bed happy? Cheer- 
ful, maybe, but not delirious. This 
year’s crop of Bowlspiels seemed 
semisuper at best 

Washington Post Wrixers Group. 
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BQOKS 

. before ooreyd# vffiat is there for. ns to 
save*? -Plenty. There’s Knight’s writ- 
ing, for ons: understated, gracefol,easy. 
At tee same time, he is no stranger tothe 
SOuteem Gothic tradition, which is to 
say be peoples tes novel with characters 
whose eccentricities, at once comic and 
sad, are accepted and everyday. ' 

: Chief among these is Betty Fowler, 
an old woman who appears on-foe golf 
course night and day, divining rod in 
hand,, searching for tee gold her late 
husband is ^aid to have buried. She 
*«« ch r* > Simon about divination and he 
teaches her — at her request — foul 
langoage. She is lonely and he is kind, 
and it is hugely their relationship teat 
ffiafa Simon into a ow n we mourn. 

Knight draws all of his characters 
with such sympathy that we don’t blame 
any of teem. We just watch teem sur- 
rendering to what Beay has described as 
“a tremor, a hidden pulse, like a mem- 
ray of magnetic attraction.” The novel 
is filled with overlaps and patterns and 
portents and ironies, huge and smalL It 
doesn’t buckle under their weight be- 
cause of its enormous charm — Simon, 
for instance, listening to tee voices of 
lady golfers as they play, car exp l aini ng 
his feelings fra Delia as an “excess of 
capacity in the heart” 

Delia heradf, the daughter of a man 
who playedpiano at aRamada Inn and a 
woman who cleaned houses not unlike 
the one Delia shares with Sam, has the 
saute absence of guile. Here she is, 

CHESS 

hriffiapdy hel ping to transfonm. 

The Rossoiuno Variation of die Sir 
eifem Defense, 3 Bb5, has long been 
known as tee embodiment of effete po- 


pomting out the constellations to a child. 

That’s Fatty tee Magic Pig. And the 
next onetoteeright is Smokey tee Bear. 
He's the fire guy.” 

Delia loves her husband, but her life 
with him is too settled. Indeed, she 
tenAs of die time before she was mar- 
ried as “when her life was still her 
own.” She craves a “tingling at tee base 
of ter spine,” and one night, in bed. she 
tells Sam what is missing, sort of. only 
to find him “flopped over on his back, 
his chest lifting and ragging heavily 
with sleep.” ft’s after that the affair with 
Simonbegms. 

Jf it is just an affair. Delia and Simon 
share more than Delia and Sam ra n , and 
yet itis Sam that Delia chooses. We hear 
it from Simon. “She said she wasn't 
going to tell Sam about us. She believed 
that tilings could go back to tee way they 
were before/ I promised her dial I 
wouldn’t try to change ter mind. It was 
as if we were acting out a scene from a 
movie, some English film where all the 
characters are very modem and polite 
and everyone understood why people 
did the things they do.” 

Knig ht has done what the diviners be 
has created have urged: ‘Tollow your 
blood. Your bones know things that you 
don't know.” The result? Every word in 
this deeply resonant novel is gold. 

Carolyn Banks, author cf a number of 
suspense novels, wrote this for The 
Washington Post. 
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TO ASSUME THE MANAGEMENT OF OLYIBHC AIRWAYS SJL 
UNDER A MANAGEMENT CONTRACT 

Vttfti the fnmawork of Brook Privatbalion Law 2000/1991 and the decision doted 29 Januay 1999 by the Irtanrinfete^ 

hletenfc Repubtfc HCP»), Salomon Brothers International Limied (-Salomon Smih Bamay«) and tha National Investment Bank for Industrial DevalopmertSA 
{-ErEBA.),h0reirater jollity referred to as the Arfwso* have bemaithorised to ^ 

a aulsbly quaHwd Management Contractor to assume the management of Olyimfc Airways SA («OA» or the -Company-), iwfaaMaraganentCortnd 
{Abnagemant Contract- or the -Handle-) far a defined period ot tfma and wttin flw context ot ttie Company's restructuring plan and process of fanning 
autafatoskatagtealBncas. 

As a mkimiim retyiranant, ir order to be considered far the Mandate, Interested Parties shorfd be companies speciafeing in the provision erf soriccs In the 
arm of aWna mmagemart, or should be an Afina of suffice* size, wfththe relevant experience resources and qualified executive peBomeL MfintareBtad 
Pafies must be flnandaBy90und and crttflbtowlhin the cantntoftho isb and scope of the Mandate, 

Otvmolc Airwave SA. 

OAfethe nribfri cwrfarof Gfcteca It was fouried In 1fl56and Ssada shareholder bcuneftiy the Greek Slate. The Company's principal adWylsthaproriston 
ol scheduled ^tran^xtrtatton savlces far passengers and cargo, both domasticaJty (mamly through is subsidcuy Olympic Aviation SA) and Iraarr^ ofraiy. 
OA abo provides groieid hancfflng sawces to abiras M airports in Greece and operates a Ml sovfcg maintenance tacity ^ Halonfajo Arport in Athow. in 
addHon, OA has subddbry compardes which are acflva In the prowteton ol charter aWne services (Macedonian Aifineu SA). catering (Olympic CatarngSA), 
the operation of rasowaion and dfeWtudon systems (SaSeo Hates SAJ. trawl and tourism (OtympuTouristadSAandO^mp^ 

The Company's international networic covers destinations fci Europe, North Amarica. Asia, the MidctejNeax East and Africa The demesne network incJudas 
trunk routes on the mainland and an extensive island network. OA's fleet (induding b subsidlarfes) consists of 52 aircraft (Boeing 747, 737, 727, Airbus 
A300, AIR 72, AIR 42 and Dorrier 228). 

The Company is knptamenflfaa ftetruttemgairf/teaptelsaton Pton whkh was approved tytfw European CommissironJiiy18».BBateprapa»^ 
mow b base from HaienOro Airport to tto new AflieralnternsfonalAtapoit at Spata. 

Scooe erf flw Management Contract 

The ovBrricfing purposs of the Management Contract is the imptemortation ot the Company’s Restructuring Plan, afar an iretaJ objcciMs tssfsmant and. # 
required, fiHtherctovetopirartrf^TB Restructuring Flan on thBbasfe of tto Management Cortractore' axpertiss, Tha ManagBmantContradislntedecItottKn 
sound the opoateg and fhoicU paformance of the Company in order that 9 b proHabie and to ensure te long term vtabfty acconfing toj pnwto sector 
criteria. The Managwert Contractor wfl *o imdertakethe necessary steps thatwffl enable the Compary to enter ktotto most sutateintemwonal strategic 
aWna afiance. 

The Mandate w9 require toe emfjloyinert of anumber of top level aoeerfues, whom the Management Contiactaahoutf beatetasup^ 

Mawgament Contract The Management Contractor should ebo be In a poeMon to support the Company and te wacrfiws wflh 
systems and wflh other spedateed poswmei, if such support is required. 7he Marqgamart Conhaa wfl bomuddd fora defined period of 
far two years. 

Beautreweiitt of &mm«tons_o<JnlBr^ 

fa ordw-to be corsiderad for dmrtte&^.IntBra^PaifeshouMaubtr* an Expression of b teBSt which faefcries: 

Q A description ot ftiek business activBes, corporate and ownership structure and recant financial performance: 

E) Details of relevant corporate quaifieatlons and credentes to undertake such a Mandate: 


are jiriraring it with exciting, unpredict- 
able tactics. 


On IS Ne5, Shaked could not capture 
with 15 . . . NdS because 16 Nd5 ed 17 
Bf* is causbing. 

After 15 . . . a6 16 Bd7Nd7, Benjamin 
landed a powerful blow with 17 Nf7! 
Kf7 18 de Kf8 19 ed, winniug a pawn 


ly) A description of any experience and credentials wflhta the Greek marketptace. 



the purpose d thb Mandate. 

Expressions of Merest should be submitted to the fbOwring address by IffcOO Greenwich Mean Time on 12 February 1999 and labeled as fallows: 

Expression of Manat for the AselgnmiHrt of m Contract 
PurtaMng to the Management of Olympic Airways SA 
Salomon Brothers International Limited 

%m - - - •- pa Jll ,— 

FKWUfm rmuv 

ill BucUngtem Pataca Road 
London SW1W OSB England 
Attention: Mr Sknoo Hhat, Dtroctor 




r.t*’.- . 


l^iheExoressky« of Irteestaianrtted.aatiortMviril be fanned him those Intaested Partterremettltom^ 


dttftxl Ftequest fcr B«feg Proposes whkh wfl ircWe corfidertiel Wormabon along wflh details concerning the timetable far seiection. ffl w« aa a 
Ita^smenl Contract After the attrissien rf toe Bfa*tg Propos* by the start-feted Bidders fere wfl be a short period of daiicato« wrifatovtaws-The 

Man^pmertContradwitenegctiste and finaflsfar^ the Pirfwred adder. 

The Greek Stale and the Advisora resale the rWtt to chsige the farms of Ws hvtatax factoring the timetable and process et awarring toe litaagemait 

- .... .... ■■ -l • »- i ■ .n .I., l. n.;« iunnuo TTi* Pmnlf ramnitf fhn nrmt In flnmn 




bterested Pteties acquire no rigMk, dtima « artMaments far compenatiton by tha Greek State, temple Airways ted/br he Adwsors lor any reason or cause 
related to tin farttoon. 

Thklmtettehasbemdr^fatteauekteguaigaarrflranstaWWo 
enqutieste . . 


Sadomon Brothers Intametiional Limited 
Victoria Plaza 

111 Buddngliam Palace Road 

London SWlW OSB Engtand 

Attention: Mr Juattn Symomts, Vk» President 

ToL +44-171-721 1358 

Fax. +44-171-721 6064 


ETEBAAJE. 

12-14 AmaHas Avenue 
Athens, 102 36 
Greece 

AttantiOK Mr George CoutaoudMs 
TeL +30V3296 470 
Fax. +301-3296 253 
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Sates of music over the 
Internet still make up a tiny 
fraction of all music sales, but 
that is expected to change in 

the next few years. 

1997 MUSIC SALES BREAKDOWN 
Wholesale total =$123. billion 

Record -> Internet r Other 
stores <u% stores 


Brazil’s Currency Gains 
As IMF Official Arrives 

Economist's Visit Raises Hopes forNeic Funds 
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Bfefoear said the acquisition would coto- 
pfemeot AXA’s strategy of takeovers 
'astound the world. AXA has spent $14 
**•1 UBion over five years buying campa- 
r ,nies that handle life and casualty m- 
f'snrance, xnutnal funds and pensions. 

^ '.“It’s like a supertanker under full 
steam,” ‘said Laurent Imbert, a fund 
jpmanager at Qfima Gestian. “Once it’s 
*utider way, it’s very difficult to stop or 
around. AXA’s- in a very good 
£ -position to go on buying.” 
jj AXA will buy Guardian Royal 
'*■ through its British aim. Sun Life & 
Provincial Holdings PLC, in which it 
j|jj holds a 71.6 percent stake. Guardian 
^ jfoyal shareholders will receive 249 
?*penceand 0.243 new Sun life shares for 

• Ceach share they hold valuing the stock 
r-'af about 389 pence. 

V . AXA said the deal would make Sun 
; Life the thind-biggest general insurer in 
.1 Britain and the biggest in Ireland 
'Sun Life plans to sell Guardian Roy- 
-pal’s U.S. business to Liberty Mutual 
it insurance Co. for $1.47 billion while 
^passing on its German operations to 

- AXA Colonia for 1.66 billion Deutsche 

- marks ($964.6 million). 

£ ; Shares in Sim Life fell 59 pence to 

• ptese at 530, and AXA shares fell 1.20 
; ' 'euros to 126.60 ($144. 12). Analysts said 


Howard Singer of A2B Music, 
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, left, can be received on the Web. 
says the efient base Is growing. 


Mail order — —I Tape and 
2 . 7 % record dubs 

Source: Audit Bureau of Circulation 


Free Songs on Web: Beat Gets Louder 

Bv Jon Pareles files on-line. The question now facing 

— ^rortr^s^ Easing the Search 
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, AX . A had paid too much for Guardian 
RbyaL ‘‘Tbepriceisoverfeetop,” said 
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« jChris Hitchings of Commerzbank, when 
p adding that the British insurer’s domes- avafla] 

tj>dc business “is very poor quality.” tribute 
T. Sun fife said the deal would enhance have t 
p earnings ibis year, and AXAforecast it but as 

t^Wnkl driote its earnings slightly this year stand) 

ttiift add tbeacmngs starting in 2001. The 

PThe companies said some jobs would valuafc 

fbd cut IC B would be mesumred in turn- Wide 
£ deeds rather thanlhousuids,’* Sun life’s nificai 

J fctfief executive, Mark Wood, said. PopR* 

Jjf. ^Guardian Royal has 17,500. employ- the the 

f;fces worldwide, 9,000 of them In Bri- song o 

“tain. , (Reuters, AFP, Bloomberg) 
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NEW YORK — For the music busi- 
ness, it was a harbinger. A Scottish 
rock band, the Jesus and Mary Chain, 
played during last summer’ s Intel New 
York Music Festival, and two boors 
later their live performance of “Vir- 
tually Unreal” wra on the Internet for 
the group’s fens worldwide to down- 
load and listen to on their computers. 

Commercially speaking, it was 
small potatoes: a technology demon- 
stration an alternative-rock band 
with a devoted following but not a 
mass public. Yet the uploading of 
“Virtnally Unreal” presaged a day 
when most recorded music would be 
available as digital information, dis- 
tributed not on discs and tapes that 
have to be manufactured and shipped 
but as data files that can be sent in- 
stantly across the Internet 

The Jesus and Mary Chain gained 
valuable publicity from their World 
Wide Web demo. But, equally sig- 
nificantly, the band and its label. Sub 
Pop Records, received not a dime from 
the thousands of fens who grabbed the 
song off the Internet. 


New York Tima Service 

NEW YORK — Even as the 
recording industry struggles to 
cope wife on-line music distri- 
bution, the public is finding it 
increasing ly easy to search for 
digitally retrievable songs, both 
licensed and unlicensed. 

Lycos hoc., a popular Internet 
search service, introduced Mon- 
day a vast database of a half- 
milli on files available for down- 
loading in fee MP3 format 

This new data base, at 
mpSJycosjcom* is a highly fo- 
cused search engine feat mil scour 
the World Wide Web for sites wife 
MP3 files, fee company said 


files on-line. The question now facing 
the music business is how to sell re- 
cordings as profitable pieces of data. 

The $12 billion-a-year recording in- 
dustry is trying to catch up to fee 
Internet era. Just before Christmas, the 
major companies announced what 
they wanted under their trees for the 
1999 holiday season: a uniform in- 
dustrywide standard for digital dis- 
tribution of music. This month, a task 
force of recording companies, soft- 
ware programmers ana consumer 
electronics makers intends to begin 
work cm music's version of fee “Star 


Wars” missile defease program. 

The project, named fee Secure Di- 
gital MUSIC Initiati ve, aims to make 


named fee Secure Di- 


That shows why fee record industry 
is worried: It is easy to give music 
away on fee Internet In net, thou- 
sands of songs now circulate freely in a 

technical format known as MP3, an 
easy way to swap recordings, author- 
ized and unauthorized, as computer 


recordings available as pure digital 
information while letting only fee 
copyright owners choose how fee in- 
formation can be disseminated. 

It would be, in other words, an at- 
tempt by fee major recording labels to 
stake out retail territory in the one part 
of fee music business they do not 
control, even as their power is being 
challenged on the Internet by home- 
recorded musicians, independent la- 


See MUSIC, Page 14 
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RIO DE JANEIRO — The Brazilian 
currency strengthened and markets 
calmed down Monday as a top official 
of the International Monetary nmd flew 
here to discuss ways to fix fee battered 
economy. 

Stanley Fischer, chief economist for 
fee Fund, is to meet wife Finance Min- 
ister Pedro Malan on Tuesday in Bra- 
silia, the capital. The tnlk« could ex- 
pedite release of the second installment 
of a $41.5 billion aid package. 

In December, Brazil received $9 bil- 
lion from the IMF and used it to bolster 
its sagging currency reserves, now at 
$36 bilBon — down from $74 billion in 
July. A second parcel might help restore 
the confidence of skittish investors. 

But first the two sides must agree on 
how to stabilize the real, which has 
plunged since the government devalued 
fee currency Jan. 13 and then let it float 
freely. 

The real strengthened Monday, with 
the dollar falling to 1.94 reals from 2-06 
reals Friday. 

The currency has lost 39 percent of its 
value this month. 

The benchmark Bovespa stock index 
closed 8.80 percent higher, at 8,891.03 
points. 

Mr. Fischer would not say why he was 
traveling to Brazil, though he said that 
he believed the real had fallen too much 
in recent days and that Brazil needed a 
more “credible” monetary policy. 

“There is no question fee currency 
has gone too far, given the underlying 
strength and policy changes in the 
Brazilian economy,” he said in a speech 
Sunday at fee World Economic Forum 
in Davos, Switzerland. 

When the IMF agreed to help Brazil, 
it called for the country to hold con- 
sumer-price inflation to 2 percent But 
Brazilians and the Fund have disagreed 
on fee best way to control inflation in fee 
new era of fee free-floating real. After 
reaching 2,700 percent in 1993, infla- 
tion plunged to near zero last year but 
now threatens to return. 

The IMP favors a sharp increase in 
interest rates to restrict the amount of 
money in circulation and avert spec- 
ulation. The problem is feat high interest 
rates would worsen fee recession and 
the government’s deficit 

The central bank raised its lending 


rate for banks Monday for the fourth 
consecutive business day, to 39 percent 
from 37 percent Friday." 

“Brazil has put in place most of the 
fiscal measures that we agreed to in 
December,” Mr. Fischer “said, wife 
many steps taken “in the past two or 
three weeks.” 

Had the Brazilian Congress passed 
key budget-cutting measures three 
weeks earlier, be added, "the crisis 
could have been avoided.” 

{A P. Bit lambcrg > 


Time Warner 
And AT&T 
Reach Accord 


The Associated Press 

NEW YORK — AT&T Corp. 
has struck a deal to offer telephone 
service over Time Warner Inc.’s 
cable systems in 33 states, greatly 
advancing fee Long-distance phone 
company's move into local service. 


the companies said Monday. 

The deal comes as AT&T is 


close to completing its purchase of 
Time Warner’s biggest rival in the 
cable-television industry. Tele- 
communications Inc. 

AT&T and Time Warner expect 
to begin offering the new service in 
one or two U.S. cities by year-end 
and to begin broader commercial 
operations next year. 

AT&T said fee Time Warner 
deal, its purchase of TCI and ar- 
rangements wife other cable compa- 
nies would give it fee potential to 
supply local phone sen 1 ice to 40 
percent of U.S. households, or 35 
million homes, within five years. 

AT&T said it was talking with 
other cable operators about deals 
but declined to elaborate. 

In addition to phone service, the 
new venture will offer interactive 
digital television and high-speed 
Internet service. 

AT&T’s shares rose $2,875 to 
close at $93,625. 
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Thinking Ahead /Comfrolhfary / - 1 

ElFs Parliament Grows More Assertive 

B ' . ■ ' 

Its Struggle Reflects the Quest for Accountability as Europe Unites 


Private Banking 
International 
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ByRegioaldDale 

International HeuOdTnbsme 


ASHINGTON — Back in fee 1950s, when 
European idealists were more plentiful than 


Parliamentarians are likely to be even readier to flex their 
muscles after feey are re-elected in June, by which time fee 
European Union’s Treaty of Amsterdam should have 
entered into force. That treaty gives the Parliament fee right 
to veto future nominations by the governments for com- 
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- along American lines: The European 
■- - evolve into a powerful White House- 
r "style executive, perhaps wife a pop- 

- h ttfariy elected president; the European 
' -parliament would become the equiv- 
' .“alentof the House of Representatives, 
*. r-flnd fiie (teunefl of Ministers would be 


>■ ’ * ■ 


MHtike the Senate. 

q * Of comse, feat has not happened. 


One issue: Goranmente 
need to care more about 
their EU appointments. 


The governments are unHkely to get away again wife 
apgxuntmg as weak a leader as fee current president, 
Jacques San ter of Luxembourg, who 
* managed both to enrage the Fadia- 
rer nm en te moat and to undenmne his own au- 
i feority wife his ineptness in the latest 

lore about confrontation. 
infm«*Tits- The Parliament will also certainly 

look for imaginative ways of Influ- 
encing fee governments’ choice of 
other commissioners, even thontfe it has no right to reject 


HOW TO BUILD 
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4 ; Virtually from the start; national governments made sore other commissioners, even mongo it nas no ngnt to reject 
t Wfeattfacff own body, fee Cteunol ofMmistera, would be fee them individually. So ranch the better, 
it dominant institution. - As the EU puisnes deeper economic and political m- 

' Governments have helped to maintain their primacy by tegration and expands into Central Europe, it is essential for 
I'bbHeinH fee Parliament to hold its mam sessions in ont-of- its credibility that governments stop using fee commission 
r 1 — C.- — .Lftww. an/I Ku otrirtlu limrtino itK CODStl- as a wastebasket for unwanted oolitirians and others whose 
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Strasbourg and by strictly li mitin g its constit- 
ute. They have weakened fee commission by the 


+ low caliber of commissioners feey have often (though not 

C&tways) sent to Brussels. ^ ■ . . 

‘5 Almost imperceptibly, however, fee Parliament has been 
‘ gaining mcremental increases in its powers. Now it has 
'' more authority following last month's show of strength, m 
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Ei ■'which it nearly dismissed fee entire commission m 
Jf j :*'■ ;; STiT; q. ‘'^Europe’s Iittie League version of fee Ufi. impeachmau 

:':C *! seoned to many outsiders like abstruse and drildisli 
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ofhowa uniting Europe is to be governed and whefeer-ifc 
1 leaders are to be made more democratically ac«)un^5te. 

% The increased influence over the commission feat the 
■fcariiament has gained wife its new assertiveness has been 
widely noted. Less obvious but perhaps more nnpoitant is 
,4he influence fee Parliament may now mdxrcctly 

exercise on the council. . , .. 

*■' ■»« f'lftsrlv gitmotino its impatience wife mammal com r 


*msriaoers accused of graft or meffidency,feePaito^ 
Ijas also implicifly warned govCTnwaits to be 
in their future appointments to fee EU s executive branch. 


as a wastebasketfor unwanted politicians and others whose 
careers at home are over. 

A case in point is the former French .prime minister Edith 
Cresson, now a member of the corrrrrri.won, whose alleged 
cronyism has particularly infuriated the Parliament An- 
other is Neil Kinnock, the former British Labour Party 
leader, who despite rejection by his country’s voters is 
poised to win one of fee most important jobs in Europe, vice 
president for external relations, m the new commission due 
to take office next year. 

The unpopular Danish commissioner. Rift Bjerregaard, 

Copenhagen. The list goes on. Mo^ot fee^rat-^Med 
naiWml leaders know feat appointment to the commission 
almost invariably sounds, fee death knell of a political 
career. 

If a newly invigorated Parliament helps to end this sorry 
state of affairs, it will strengthen, not weaken, the com- 
mission’s authority. If might even nudge fee EU a tiny step 
closer to the poor balanced institutional structure mat its 
founding fathers intended. 
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CURRENCY RATES 


When you built your factory, you M 

brought together the best professionals 1 -flL „ • . 

to assure the success of your project. j 

Together ; you established a 
meaningful dialogue. They had to 
understand your desires and needs in 

order to propose , at each stage of construction , the appropriate solutions. Today. 

you are proud of the results. When it comes to Private Banking , the 
philosophy of Credit Lyonnais is no different. Before we can help you fully 
benefit from our skilled specialists and wide experience , we must first listen 
to you to better understand your platis for generations to come. 
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Other Dollar Values 
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Let’s talk. 


CREDIT LYONNAIS 


Your partner. 


Private Banking International 
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i INTERNATIONAL INVESTING 


Executive Education, 
Chosen Time & Again 


For almost fifty years executives have turned to Kellogg 
Executive Programs to help prepare them for greater 
management responsibilities in an increasingly global 
business environment. 

When you attend a general management program at Kellogg, 
you become a part of one of the world's finest institutions for 
managerial studies. You share your experiences and ideas with 
colleagues from around the globe. And, most importantly, you 
benefit from the real business experience and the extensive 
research of the distinguished faculty that keeps us at the cop 
of American business schools. 

As you consider which program and which school will 
best prepare you for your expanding leadership and managerial 
roles, know that when you choose Kellogg, you choose a 
leader. 


Rise of the Net Brokers 

The Big Guys on Wall Street Take Notice 
As the Silicon Valley Upstarts Innovate 


On-Line, No Shortage of Brokers fjja 


The on-line brokerage industry, which now handles about one in 
seven stock trades, is becoming increasingly competitive. 
Upstarts, such as Datek and Waterhouse, have begun to 
challenge established firms, such as Schwab and E "Trade. 
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By David Barboza 

New York Times Service 



Advanced Executive Program 

June 13-July 9, 1999 

Provides senior-level executives with a thorough understand- 
ing of the forces chat govern the strategics and performance of 
organizations. Participants are business people with 15 to 25 
years of management experience who have (or soon will have) 
general management or cross- functional responsibilities in two 
or more functional areas, and profit- and- loss responsibilities 
within their organizational unit. 


Consist enily rated 
among the top 
executive education 

[migrants in the world 
by RiuiTkss W'cefc 
and L‘.S. New 
& World Repot. 


Executive Development Program 

May 2-21, July 11-30, or October 3-22, 1999 

Offers executives a broad perspective on the functions of 
management and a fuller understanding of the concepts and 
tools required for higher-level responsibilities. Participants 
should have 10 or more years of experience with the potential 
for senior-level management in either staff or line positions, 
it is also an ideal program for entrepreneurs and owners of 
small companies. 


NEW YORK — In a new world 
order that is melding Wall Street and 
Silicon Valley, the business of buying 
and selling stocks for smaller in- 
vestors Ls being shaped as much by 
lesser known on-line brokerage firms 
as it is by the big brand-name firms. 

While Charles Schwab & Co. and 
E*Trade Group Inc. have established 
themselves as the most recognizable 
on-line names, the fastest-growing 
firms are Waterhouse Securities, a 
discount broker turned on-line pro- 
vider that does relatively tittle ad- 
vertising, and Datek Online Holdings 
Corp_, a broker that caters to what 
some in the business call “hyper- 
active traders.” 

That, analysts say, is another hint 
that when it comes to the retail market 
— that is, smaller investors — the 
shape of things to come may be 
trickling up from below. 

“AH the big Wall Street firms are 
looking at how these companies are 
shaping on-line trading,'’ said Bernard 
Madoff. a member of the Securities 
Industry Association, which represents 
many of the big investment houses. 
“Nobody at this point can or should 
ignore it it's not a passing fancy." 

So while on-line trading grew by a 
record 34 percent in the fourth 
quarter, according to a study by Cred- 
it Suisse First Boston, a number of 
large banks and Wall Street firms 
have been trying to find ways to buy 
into that success. 


Morgan Stanley Dean Winer is 
capping into the market through its 
on-line subsidiary, Discover Broker- 
age; Merrill Lynch A Co. is planning 
its own on-line operation, though not 
so geared toward active trading; and 
Goldman, Sachs & Co. and E*Trade 
recently joined forces to invest $50 
million in Archipelago, a compu- 
terized system that electronically 
matches stock trades. 

The system is not unlike Island 
ECN, an electronic communication 
network developed by Datek. Trad- 
ing volume in Island — which some 
call an electronic stock exchange — 
has been explosive in the past year. It 
is many tunes the size of Ar- 
chipelago, analysts say, and accord- 
ing to the Nasdaq stock market it is 
die leading trader in such stocks as 
Yahoo! The. and Amazon.com Inc. 

“All this Internet technology has 
been developed on the edge of the 
market, and now it's moving to the 
core," said Bill Burnham, an analyst 
at Credit Suisse First Boston. 

Executives at Datek say that Is- 
land, which gets much of its business 
from active day traders, or spec- 
ulators, now accounts for about 10 
percent of all Nasdaq volume. Datek 
says it is gaining on Instinet, the 
electronic system owned by Reuters, 
which matches institutional trades. 

Instinet officials, however, say 
there axe numerous complications in 
counting stock trades. A spokesman, 
Terry Muixy, also says that Instinet 's 
market share in Nasdaq has remained 
consistent over the past few years. 


SHARE OF ON-LINE TRADES IN 4TH 
QUARTER 1998. 

Average daily total = 340,000 

Schwab -i r Others 


CHANGE tN TRADE VOLUME FROM 3D' 
QUARTER 1998 TO 4TH QUARTER 199d 



Fidelity 

11 . 8 * 


Datek + 


Waterhouse + 


E'Trade +45 .T 0 *, 

!: 

Ameritrade +44. 2%"! 
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Ori^^kKfustty.svg. +34.4% 


Waterhouse > E'Trade Datek 
11 . 6 % 10 . 0 % 


+31.9% 


Source: CradU Suissa First Boston 


Very briefly: 


Call 847-467-7000 far a detailed brochure today! 


Kellogg Graduate School of Management, Executive Programs, 
Northwestern University James L’Allen Center, Evanston, IL 60208-2800 
Phone: 847-467-7000 Fax: 847-491-4323 
E-mail: ExecEd&nwu.cdu WehSite: www.kellugg.nwu.edu 


• Moody's Investors Service Inc. 
lowered Sharp Corp.'s credit rating 
to A-2 from A- 1, predicting that weak 
consumer spending and tough com- 
petition would reduce die Japanese 
company's sales of its liquid crystal 
displays and related products. 

• Australian fund managers are turn- 
ing to smaller industrial stocks, and 
particularly growth stocks, according 
to a survey. 


• Pioneer Securities, a subsidiary of 
Boston-based Pioneer Group Inc, is 
closing its Moscow brokerage, bat it 
plans to continne its asset-manage- 
ment business in Russia. 

• Robert Albertson, the former di- 
rector of U.S. bank research at Gold- 
man, Sachs & Cephas left to start Pflot 
Financial, a firm investing in finan- 
cial-services companies worldwide. 

AFP. Bloomberg. Reuters 


But no one doubts that Island has 
become a force in the industry, one 
big enough to attract the interest of 
ETrade, which, executives close to 
the company say, was at one time in 
talks to either shuttle its trades 
through Datek’s system or acquire the 
system. 

Because of the tremendous success 
of on-line brokerage firms, shares of 
Schwab, E*Trade and Ameri trade 
Holding Coup, have been soaring in 
recent months. Last week, the 
Toronto-Domimon Bank, which 
owns Waterhouse Securities, said it 
would consider spinning off a portion 
of the brokerage firm to the public. 

A sticking point with the small on- 
line brokerage firms, though, is that 
many on Wall Street are wary of 
Linking with a firm whose fortunes are 
tied too heavily to speculative, volatile 
trading in Internet stocks, in which 
companies such as Datek specialize. 
Even on-line brokers such as E*Trade 
are moving toward more mainstream 
customers whose trading activity may 
be more steady and less volatile. 

“It’s not uncommon for day traders 
to trade 60 times a day," said Mr. 
Madoff, who also operates Bernard L. 
Madoff Securities, a market-making 
firm. “This is not investing — it's a 
casino mentality. Very few Wall 
Street firms want to be involved in on- 
line day-trading. There’s a lot of risk 


involved.” Datek has another prob- 
lem. Last May. the Manhattan district 
attorney's office said it was inves-. 
tigating whether Datek had taken part 
in a money-laundering operation as 
well as other possibly fraudulent ac- 
tivity related to a day-trading sub- 
sidiary that had been spun off. 

Datek officials have denied any 
wrongdoing and called such accu- 
sations “baseless and defamatory." . 

Analysis say smaller companies 
such as Datek have been leading the 
push toward faster, more efficient 
trading technologies. Datek is now 
considering registering Island as an 
independent stock exchange with the 
Securities and Exchange Commission. 
If the SEC approves this, some ana- 
lysts say. Island could further reduce 
transaction costs and possibly even 
generate stock-quotation revenue that 
now goes to the Nasdaq market 

Joseph Ricketts, president of 
Ameri trade, one of the largest on-line 
brokers, says Ameri trade is also con- 
sidering linking up with an electronic 
communication network, or ECN. 

“If you register as a stock exchange, 
you can charge for quotes." he said. 
“The Nasdaq and the New York Stock 
Exchange make hundreds of millions 
of dollars selling quotes. That money 
doesn't belong to the exchanges: it 
belongs to the customers. One way we 
can get it back is through an ECN." 
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^ony Units 
Target U.S. 
Software 


Bloomberg News 

• TOKYO — Sony Corp. is taking 
steps to block a U.S. company 
from selling software that allows 
Macintosh computers to run games 
designed for Sony's PlayStation, the 
world's best-selling home video- 
game console. 

Two subsidiaries of the world’s 
second-largest consumer electron- 
ics company, Sony Computer En- 
^Mptainment Inc. and Sony Computer 
^Entertainment America, last week 
filed a lawsuit against Connectix 
Corp., based in San Mateo, Cali- 
fornia, alleging infringement of 
copyright and intellectual property. 
, .Connectix ’s Virtual Game Sta- 
tion emulation software “violates 
valuable intellectual property’* be- 
cause it “does not accurately emu- 
late the PlayStation gaming expe- 
rience,” a statement released by 
Sony Computer Entertainment 
America said. Sony’s U.S. video- 
game unit also charged that licensed 
PlayStation games may he coun- 
terfeited for use with the Virtual 
Game Station. 

I Sony's suit is aimed at companies 
looking to cash in on the world'G 
largest selection of home-video 
games — more than 2,000 Play- 
WStation titles will be available by 
•March — by making them available 
to personal-computers users. 

~ ‘'If Sony lets this sort of thing go 
unchallenged, consumers may end 
up buying video games the way they 
buy music CDs — without regard to 
the hardware,” said Nanako Sak- 
aguchi, an analyst at Dresdner 
Klemwort Benson Asia. 

’ A spokesman for Square Co., 
whose popular Final Fantasy VII is 
one of 100 games that Connectix 
recommends as “playable” with its 
emulation software, echoed Sony's 
concern that the Virtual Game Sta- 
tion may encourage counterfeiters. 

Connectix has denied Sony's 
charge and plans to ship a new ver- 
sion of the virtual Game System. 
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Central Bank Moves to Speed Korea’s Recovery 


Hong Kong 


. Singapore 
: Straits Times 


Tokyo 

Nikkei 225 


Ceapthtf ty OvSs^From Dhpm*a 

SEOUL — South Korea's central 
bank pledged policy measures Mon- 
day to pull the country out of re- 
cession, as trade and inflation fig- 
ures offered tangible hope that the 
economy was finall y emerging from 
crisis. 

A jump in imports in January in- 
dicated a possible rise in domestic 
demand, a key engin e of recovery, 
while inflation eased slightly last 
month amid central bank predictions 
it will be slashed in half this year. 

Chon Choi Hwan, governor of the 
Bank of Korea, vowed to lower 
money market rates and curb the 
rapid rise of the won in an effort to 
promote economic recovery. 

“To support the recovery of the 
real economy and promote stability 
in the foreign exchange market, the 
Bank of Korea, for the time being, 
will maintain its policy stance of 
favoring lower market interest 
rates." Mr. Chon said. 

As he spoke, a flurry of economic 
indicators offered hope that the 14 


months of economic crisis could be 
nearing its conclusion. 

Prices fell a marginal 0.1 percent 
in January from December, the first 
drop since 1968, although inflation 
was 1 JS percent for the year. 

The country also recorded a trade 
surplus of $695 milli on last month, 
with exports registering a third con- 
secutive month of growth. The sur- 
plus totaledSlJl billion a year earli- 
er and $4.19 billion in December. 

Crucially, imports rose for the 
first time since South Korea re- 
ceived a huge bailout from the In- 
ternational Monetary Fund in 
December 1997. Imports rose 15.4 
percent in January from a year earli- 
er, to $8.6 billion, while exports rose 
3.7 percent, to $9.3 billion. 

The improvement signaled that 
industrial output was reviving and 
may also indicate that investment 
has begun recovering, analysts said. 

A poll of the nation’s 600 largest 
companies taken by the Federation 
of Korean Industries and released 
Monday showed that companies 


have a positive outlook for business 
for February, expecting ample li- 
quidity and an improvement in do- 
mestic demand 

Tbe federation, which represents 
the country's 30 biggest industrial 
groups, or chaebol, said its business 
sentiment index rose above 100 for 
the first time in two and a half years, 
meaning there are more companies 
expecting a recovery than those that 
remain bearish. The index rose to 
101 in February from 98 in January. 

Mr. Chon warned that if the won 
continued to rise, the central bank 
would take action to cap the rise. 
The won has strengthened 12 per- 
cent against the dollar in the last 
three months, making exports more 
expensive. 

■ POSCO Chief Assails Waste 

Pobang Iron & Steel Co.’s chair- 
man said the company had wasted 
4.5 trillion won ($3.83 billion), or a 
quarter of its Total assets, by investing 
in misguided projects at home and 
abroad, Bloomberg News reported. 


“These unnecessary investments 
reflect a dark side of the Korean 
economy — the damage done by 
authority,’* said Yoo Sang Boo, 
chairman of POSCO, as the world's 
second-largest steelmaker is 
known. 

The rare admission by a top ex- 
ecutive at a state-run company re- 
flects South Korea’s changing cor- 
porate environment. Years of over- 
expansion by major South Korean 
companies played a part setting off 
the nation's financial crisis in late 
1997. 

The projects in which POSCO 
“should not have invested or mis- 
judged the timing” include mini- 
mills and blast furnaces in Kwang- 
yang in the southern province of 
CholJa and in Indonesia, Mr. Yoo 
said. 

POSCO plans to sell those plants 
or form joint ventures with foreign 
partners during the next three years, 
Mr. Yoo said. Such steps are part of 
the government's privatization 
plan. (AFP. Bloomberg ) 
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Hong Kong: Still High Very briefly-. 


A genre France-Presse 

HONG KONG — Prices here are still high by regional and 
world standards despite recent declines, and they need to fall 
further to improve me tenitoiy's competitive edge, a report 
said Monday. 

The comparatively high costs were 1 ‘causing many compa- 
nies to reassess their activities in Hong Kong,” the Trade 
Development Council said in a report on Hong Kong's 
competitiveness. 

“The present economic situation represents an important 
opportunity to place Hong Kong's prices on a more sus- 
tainable and competitive trajectory,” it said. 

Hong Kong, now battling its worst recession on record, has 
remain ed a high-cost economy partly because the local cur- 
rency has remained pegged to the U.S. dollar while other 
Asian currencies have fallen in the past 18 months. 

“Devaluation and deflation in other economies have 
widened die cost differential for many goods and services,” 
the report said, adding that a further adjustment in prices and 
wages may be necessary for Hong Koog to compete. 

But the report said the territory remained competitive in 
many areas, as it was becoming a major center for local and 
multinational companies and a hub for business activities in 
China. 

“Hong Kong’s future prosperity will depend on the ability 
of Hong Kong companies to maintain and improve their 
competitive positions and international linkag es to serve local, 
national, regional and/or global markets, ” the report said. 


• General Electric Capital Corp.'s consumer finance 
arm is linking with Credit Saison Co., a Japanese credit 
card company, to issue credit cards across Japan. 

• The Paris Club of sovereign creditors has agreed to 
restructure $3.3 billion of debt owed by Pakistan. The 
deal concerns debt due op to the end of December 2000. 
Pakistan's foreign debt totals an estimated $32 billion. 
•Merrill Lynch & Co-, Morgan Stanley Dean Witter 
& Co., Goldman, Sachs & Co. and" six other in- 
vestment banks are on a prospective list to advise Hong 
Kong on the sale of its $20 billion stock portfolio, 
bankers said. 

• Sumitomo Bank Ltd. has reached an out-of-court 
settlement with Japan's Housing Loan Administra- 
tion Corp- which was set up to collect bad bousing 
loans by failed mortgage companies. Sumitomo ad- 
mitting to introducing risky borrowers ro mongage 
companies and will pay 3 billion yen ($25.8 million) to 
the administration, which had sought 4.8 billion yen. 

• The Japan Automobile Dealers Association said 

sales of new vehicles in Japan fell 6.2 percent in January 
from a year earlier, to 241,511. Sales of imported 
vehicles rose 3.0 percent, to 15,919. ! 

• Tesco PLC, the leading British food retailer, is seek - 1 

ing to form a retail joint venture with Samsung Corp- j 
the South Korean company said. Tesco officials had no 
immediate comment Bloomberg, afp 


HEALTHCARE EMERGING GROWTH FUND 

Sociefe d'lnvanicumMil & Capital Variable 
69, route ifEsch. Luxembourg 
R.C Luxembourg B-S8078 

NOTICE OF EXTRAORDINARY GENERAL MEETING 


Shareholders of our Company are kindly invited to attend an extraordinary general meeting which will 
lake place at the offices of BANQUE INTERNATIONALE A LUXEMBOURG S.A.. (W. route tfEsch. 
L-29$3 Luxembourg, on Thursday February 1 1. 1«W9 at 1 1:30 A. M. for the purpose ol' considering and \otmt 
upon the following agenda: 

1. amendment of the notice period for meetings of shareholders as staled in Article 12 of the articles ol 
association from "Notices setting forth the agenda shall be sent bv mail at least eight t Uys prior to the 
meeting to each shareholder at the shareholder’s address m the Register nfSharelutldch " to "Wmees 
setting forth the agenda shall be sent nr mail or least nrenn'-tim- i2l> Jars prior to the meeting to 
each shareholder at the shareholder’s address in the Register ofSharehiilden,. 

2. amendment of the redemption procedure as stated in the first seven paragraphs of Article 21 of the 
Articles of .Association to "Any shareholder may request the redemption of all or pan of his slxsrcs 
bv the Corporarton subject to such ad\-ance notice as the board of directors may determine The 
Corporation nun- require any request tor redemption to he given by up to bank business days n'tiee 
prior to the date on which the redemption shall be ejffixtive " 

The decision on the agenda of this extraordinary general meeting shall, at a first meeting, require j 

S im of 5Cfte of the shares issued and outstanding. Decision shall be validlv made at a majority of two 
of the shares present or represented and voting. 

In case of lack of quorum at the first extraordinary general meeting, a second meeting will he convened so as 
to be held on Thursday March 25. 1999 at 1 1:30 A.M. at the same address with the same agenda, at which 
decision may be approved without quorum and at a majority of two thirds of the shares present or 
represented. 


In order to attend the extraordir 
bearer shares will have to deposi 
the Company or with Banque in 


Luxembourg 


s of the Company, the owners of 
meeting at the registered office or 
ute d'Esch. Luxembourg. 

THE BOARD OF DIRECTORS 
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Fed Session Rohm & Haas to Pay $4,9 Billion for Morton 

0 1 T> * Ci m^Ubr om-SMfpKm o trm*a The re maining share s of Morton, nnal sales to $6.5 billion from $3.7 flexibility. They are m ore ; 

OlOWS JV1S0 CHICAGO —Rohm & Haas Co. whose products also include adhes- billion, Rohm & Haas said. It also sold in smaUw vohnwss 

agreed Monday to buy Morton In- ives, dyes and electronic materials, would strengthen the. company's called commodity ™wnic 
temational Inc. for $49 billion in would be exchanged for Rohm & profitable elertronic-materials busi- w Morton, Konm 

|m khorac cash, stock and assumed debt, leap- Haas shares valued at $37,125, sob- ness and allow it to cut costs by as woukl sinpass rivals sucn 

■ ■■ illlrfira mg past European rivals to become ject to a trading range. ranch as $200 million a year as.the SA of Prance ana 


The remaining shares of Morton, nnal sales to $6-5 billion from $3.7 
whose products also include adhes- billion, Rohm & Haas said. It also 
ives, dyes and electronic materials, would strengthen toe. company's 

profitableel 


flexibility. They are more scarce and 
sold jo smaller volumes than so- 
called commodity chemicals, . 

With Morton, Rohm & Haas 


toe world's scxond-largest maker of 
specialty chemicals. 

cmMbto*sttfFn*uifit*iia The acquisition of Morton, best pected to close in toe second 

NEW YORK — Stocks closed known as a Tna m rf^r nirer of salt, quarter, 
mixed Monday, with technology comes about a month after Rohm & J. Lawrence Wilson is to remain 
stocks rising but toe broader market Haas agreed to acquire LeaRonal, a chairman and chief executive of- 
rally losing steam ahead of a meet- maker of plastic additives and elec- freer of Rohm & Haas, and S. Jay 
ing of Federal Reserve Board poli- tronic and agricultural chemicals, Stewart, now Morton’s chairman 
cymakers. for $460 million. and chief executive, is to become a 

The Dow Jones industrial average Rohm & Haas, whose chemicals vice chairman of Rohm & Haas ami 
closed 13.13 points lower at are used in products as diverse as join the board of directors. Two 
9,345.70, and the Standard & Poor’s shampoos and co mpu ter equipment, members of Morton’s board are to 
500 index aided 6.62 points lower at said it would start a cash tender offer join Mr. Stewart on toe Rohm & 
1,273.02. Declining issues out- for as much as 67 percent of Mar- Haas board. 


pected to close in the second lower demand from Asia, 


quarter. 

J. Lawrence Wilson is to remain 
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Sowve: Bloomberg. Reuters 


million in assumed debt and is ex- solidates amid falling prices and $100 biiiion industiy. 


“The s 

dustry worl 


iy-chemicaJ in- 
is suffering from 


Clariant AG of Switzerland is the 
world's biggest maker of specialty 
chemicals, with sales of about $6.8 


tronic and agricultural chemicals, 
for $460 million. 


ire LeaRonal, a chairman and chief executive of- volume declines, and toe only way billion ayear. 

[hives and elec- freer of Rohm & Haas, and S. Jay to get past that is through acqui- “This will extend,. Room & 
— ’ Stewart, now Morton’s chairman smon,” said Chris Crooks, an ana- Haas’s technology platform beyond 

and chief executive, is to become a lyst at Janney Montgomery Scott its premier position in acrylic chem- 
vice chairman of Rohm & Haas and Rohm & Haas shares rose 75 istry and electronic materials, its 
join the board of directors. Two cents to close at $31.75, while Mor- chairman, Mr. Wilson, said, 
members of Morton’s board are to ton jumped $9.75 to $35,625. “Morton’s technology wQI add 

join Mr. Stewart on toe Rohm & Specialty chemicals are typically significant expertise w. ureth anes, 
Haas board- tM\*A to other subs tances during powder coatings, plastic automotive 

The acquisition would raise Phil- Tnannfii n hmng to improve charac- coatings and inorganic chemistry. VL 
adelphia-based Rohm & Haas's an- teristics such as durability, color and (AP. Bkwmbcrgr 


Stewart, now Morton’s chairman 


said Chris Crooks, an ana- 


and chief executive, is to become a lyst at Janney Montgomery Scott 


Rohm & Haas, whose chemicals vice chairman of Rohm & Haas ami Rohm & Haas shares rose 75 

are used in products as diverse as join the board of directors. Two cents to close at $31.75, while Mor- 
shampoos anri computer equipment, members of Morton’s board are to ton jumped $9.75 to $35,625. 



1,273.02. Declining issues out- 
numbered gaming ones by a narrow 
margin on the New York Stock Ex- 
change. But toe Nasdaq composite 
was 434 poims higher at 2J5 1023. 

Investors were cautious about 
buying stocks before the Federal 
Open Market Committee meets 
Tuesday. Barry Berman, head stock 
trader for Robert W. Baird & Co., 
said “toe Fed is kind of stack” 
between an impulse to cool the stock 

U^. STOCKS 

market’s advances because they 


for as much as 67 
ton’s common sto 
share. 
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U.S. Economy Lifts Dollar 


MUSIC: Free Tunes on the Web 


Continued from Page 11 
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Very briefly! market’s advances because they The strength of tot 

- could prove inflationary and the demonstrated by the 

• Eaton Corp., the world’s largest maker of switches, agreed realization that any action central U.S. gross domestic pi 


to buy Aeroquip-Vickers Inc., a maker of hydraulic controls, 
for about $1.7 billion in a move that accelerates toe con- 
solidation in the hydraulics industry. 

• Aetna Inc., the biggest U.S. health insurer, said its fourth- 


bankers might take that would send percent in the 


the market lower could slow con- lighted Monday by signs that the U.S. 
sumption and have grave con- manufacturing economy was beginning to 
sequences for the U.S. economy. turn around. 

There is “a tug of war between The National Association of Purchasing 

good strong fundamental results and Management said its index of U.S. man- 
very high valuations,” said Charles irfhcturing activity rose to 49.5 in January 
Crane, chief inves tment strategist at from 453 in December, the first increase 
Key Asset Management in four months. 

More evidence of a strong U.S. Heightening the optimism, the White 


Bridge News 

NEW YORK — The dollar rose against 
toe euro Monday as many investors con- 
cluded that Earopean economic growth was 
no match for toe roaring UJ5- economy. 

The strength of the U.S. economy, as 
demonstrated by toe report Friday that 
U.S. gross domestic product expanded 5.6 
percent in the fourth quarter, was high- 


denials. The 
Central Bank, 


quarter profit rose 8.1 percent, more than expected, to $1543 r * ^ °^,^ ar 

million, as it benefited from higher premiums and added fondinentali^ute Mid 


members to its health plans. 

• Gannett Co., toe largest U.S. newspaper publisher, said 
fourth- quarter net income rose 12 percent, to $257.7 million, 


fourth-quarter net income rose 12 percent, to $257.7 million. Mere evidence of a strong U.S. 
on increased advertising at USA Today and strong sales of economy kept a floor under stocks, 
political ads at its television stations. a report from toe Commerce De- 

• The U.S. Securities and Exchange Commission asked pertinent showed a gain of 03 per- 
Congress for $5.9 million next year to update computer cent in Americans* income in 
systems to keep pace with the incr easing ly technology-sawy December, while spending rose 0.8 
securities industry. percent. Consumer spending has 


euro have been disappointed.” bels and countless mouse-wielding music tons, 
supporters of interest-rate cuts in “All we’re trying to create here is the structure ;by which the 

were again stonewalled by official content would be labeled in a consistent fashion, to serve 
. The president of the Earopean whatever business model emerges in the future,” said Cary 
Bank, Wim Duisenberg, said again Sherman, a senior vice president and general counsel for the 
- Recording Industry Association of America^ which represents 

FOREIGN EXCHANGE labels that account for 90 percent of the U.S. market. 

• European and Asian recording-industry trade groups support 

s weekend that he saw “no reason” the initiative, along with hardware and software companies 


quarter, was high- over the weekend that he saw “no reason 


to change the ECB’s current 3. percent inrinrfing Microsoft Carp., International Business Machines 


refinancing rate. Corp., America Online Inc. and A 

As European labor unrest is a gain in the problems, any s tandards adopted 
spotlight. DIW. a leading German econom- Howard Singer, chief technic 


very hi gh valuations,” said Charles 


ics institute, said a 3 percent wage increase 
in German trade and industry would be 
appropriate, compared with toe 63 percent 
the I(j Metall union is ripraanHing 


Corp., America Online Inc. and AT&T Corp. To avoid antitrust 
problems, any standards adopted would be voluntary. 

Howard Singer, chief technical officer of A2B Music, an 
AT&T unit that produces digital distribution software, ac-** 
knowledge*! that the pressure was mounting. “Every day thal& 
ticks by, there’s good news and there’s bad news,” he said. 
“The good news is that the potential client base for secure 


in four months. toe IG Metall union is demanding “The good news is that the potential client base for secure 

Heightening the optimism, the White The U3. Treasury secretary, Robert Ru- digital distribution is growing. The bad news is that they’re 
House gave an upbeat assessment of toe bin, rubbed salt into the euro’s wounds, also getting used to not paying.” 

U.S. economy, predicting that toe econ- urging Europe to bolster domestic de- Despite the urgency, some participants say the process could 


securities industry. percent. Consumer spending has 

• Ttaeglobe.com Iucl, an Internet company that allows people 

to set up free Web pages, will buy the on-line department store ec ®^* mc exp ansion, and wage 
SS^forYbS! $20.3 Son to stock toaSSte J^^ e ^^ mcheck ’ ke ^ 
move into electronic commerce. Bloomberg. Remen Support also came from toe Na- 


A report frum toe Commerce De- U.S. economy, predicting that toe econ- 
partment showed a gain of 03 per- omy would grow 2 percent this year, 
cent in Americans* income in Meanwhile, weak European growth 
December, while spending rose 0.8 prospects and persistent talk of European 


mand-Ied growth. 

“Until toe currency finds its own equi- 
librium level, the euro will fall further,” 


interest-rate cuts continued to hound the Mr. Walsh of Commerzbank said, 
euro one month after its introduction. The euro foil to 51.1300 in 4 

“The market is looking for lower rates trading from $1.1416 on Friday, 
in Europe and higher in the U.S. to reflect pound fell to $1.6412 from $1.6460. 


Despite the urgency, some participants say the process could 
drag on past Christmas. “These are all highly charged, very 
competitive companies,” said Gerry Kearby, chief executive 
of Liquid Audio, which makes its own software for encoding 
and playing back music on toe Internet and has already amassed 


francs from 1.4150 francs. 


Whaktad Box OffHc* of manufacturing activity rose to 

The Associated Press 493 in Jannary from 45.3 in Decem- 

LOS ANGELES — “She’s All That” dominated the U.S. <»■ m t J , 

box office over the weekend, with a gross of $16.8 million. “ “ Treasury bond market, the 
Following are toe Top 10 moneymakers, based on Sat- P 110 !? “Vi . 1S_ 

urday's ticket sales and estimated sales for Sunday. *® e . 1 3 ” 2 4/32. taking 


ing inflation down. the respective stales of the economy,” said The dollar fell to 115.05 yen from 

Support also came from the Na- Hugh Walsh, a trader at Commerzbank in 116.42 yen. But it rose to 1.4217 Swiss 
tiooal Association of Purchasing New York. “Those who have been bottom- francs from 1.4150 francs. 

Management, which said its index 
of manufacturing activity rose to 

4^5 m January from 45.3 m Decem- Exxel and Promodes to Add Argentine Stores 


The euro fell to 51.1300 in 4 P.M. a large catalog of digitally distributed music. “We won’t be 
trading from $1.1416 on Friday. The surmised if the process takes a little longer than announced.’’ 
pound fell to $1.6412 from $1.6460. The Labels, of course, are already using the Internet to sell 


T. She's Al Tint 
2. Patch Adams 
1 Vanity BJoes 

4. ACM Acton 

5. Shakespeare bi LMe 
& The Thin Red Une 
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X The Prince of Egypt 
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sue fell 1 13/32 to 101 4/32, taking BUENOS AIRES — Exxel Group of 
tire yield up to 5.17 percent from Argentina and Promodes SA of France 
5.08 percent Friday. said Monday they would spend $1.23 bil 

Technology issues got a lift from lion to buy a supermarket chain and add 60 
Hewlett-Packard, which rose 3 % to outlets in Argentina, creating toe nation’s 
81 % after an analyst at Merrill largest retail chain. 


Bloomberg News plan to spend $600 million more over three 

BUENOS AIRES — Exxel Group of years to add new stores, 
gentina and Promodes SA of France The companies, which bought Tia 
id Monday they would spend $1,23 bil- through Supermercados Norte SA, will 
uto buy a supermarket chain and add 60 control an Argentine retail empire with 
tiers in Argentina, creating toe nation’s 123 stores and $3 billion in annual sales. 


conventional products — compact discs and cassettes — 
through on-lme retailers such as CD Now, N2K and 
Amazoo.com. 

That business is expected to exceed $280 million this year, 
according to Jupiter Communications, a new -media research 
company. But the Secure Digital Music Initiative is planning 
for an era when many consumers will be buying music as 
downloaded computer files rather than as discs ana tapes. 

With a uniform standard, embodied in computer codes that 
all the major recording companies would use, consumers a 
could receive best-selling music directly through modems and^ 
play it back using one kind of software. 

Once toe labels agreed on a standard, a fan could jump to a 
top band’s or a label’s Web site, bill toe purchase through a 
credit card and download a song or an album, saving it to the 
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81% after an analyst at Merrill largest retail chain. "The union of Norte and the acquired credit card and download a song or an album, saving it to the 

Lynch & Co. said the computer- Exxel and Promodes agreed to spend chain creates the biggea retail chain in the computer’s hard drive, recording it onto a CD or transferring 
printer maker’s profit could rise 16 $630 million for Casa Tia, Argentina’s country by sales, number of stares and num- it to a memory chip in a portable player. (One such portable 
percent this year. (AP, Bloomberg) frfth-laigest supermarket chain, and they beref workers,” Exxel and Ihxxiiodes ssid. device is already on the market.) 

* In turn, the recording company would know where the 

T».Tminu-.T. - •_ _ . music had been sent, could specify whether or how often it 

INTERNATIONAL M)n I KF.S - could be copied and could tabulate royalties and sales. 

Until such a standard is developed, the labels that own rights 

Monday Fab- 1 Lo *' uamt °i“ W9h Lnw “i* to* lom o «■ opw recordings are unlikely to nudee their catalogs available for 

hwi low Lam) a>ga OpM orancc juke wcno italiam cove rnment bond ojFFE) a-MDNTH swss franc ojffe) digital distribation. But while toe major labels have hesitated, 

M^Vnsf tiuB 10165 .145 17058 WnSo - oj 9 44 ™ mm many of their holdings are ali^travelingtoe Internet as 

corn (cboy) 5S1 at-mim im 9 m.utm sm jmw 9bj»o jrjbo ws3^-aoio files compressed into manageable size via MP3. 

^^^™^i5? , ^i ,,,, ?ii4t574Ms iSS K -i4o ^ p*7.w«i hfc 4*726 on 428 graw Sno Ssl This software format — whose name is shortened from an 

mjtw an* to mvi +uj g,™ &t*atoK ics** 2U29 engineering designation known as MPEG-1. Layer 3 — 

s£>» m KM m* +m nm Sbg km 4ub iwj 7 m w mdees it practical to send foil songs relatively quickly over toe 

Mcrao MB us wv couuncmxj ******* a Km hob um industrials InterneL Independent labels and individual musicians have 

Mayoo m i is» 251 M +i 255 HstnyA-Ma me toroL ^ cottow a (NCTto made their music available in the MP3 format, but the major 

5474 Fifi open fci mss, 6062 4 UN 2 M 77 labels are alarmed by MP3 because the files can be copied 

soybean MEAL (CBOD iSw Sue So* SS tzm S mST S.« *uo mb Zu iu« without restriction, even sem as e-mail The vast majority of . 

33340 + 2 Jo 51403 ft# ” " 3£S :l3g SJi SS ^ Sol Z£ s!S% nSLw Sts «JS SJS So? .m? }AP3 “3P of charge Smne musicians en-\ 

13140 4-100 38483 Doc99 39X40 39650 29140 +M0 12410 Ap rW H4B 402 1458 EsL kMs HA. Rf* solas 11601 COUlUge ttUS praCtiCC. UthETS Shlllg and tOleratC lL 

Aug 99 lSS S !Soo tiao ^W 9 Apr oo mx tun Liao S'w 9*09 swo km 4L» 43sm 7M4aBB3 , 29s “MPEGs of my music are all over the network,” said the 

°' m xnA rock songwriterand performer David Bowie. "Things that are 

JL 0 S 1 S 6 J 01 *«« 3150 cm 484«4 embatrassingly cringe-making, things that I swore new 

Fit* op«n w 132404, up urn X” SS SS Z% would see the^t of day, they’re completely available.” 
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Grains 

“*■ CORN (CBOT) 

4k 54)00 bumUMuBt-canli per bushel 

Mar 9 9 ZM 213M 31541 +1)4 1574X6 

2 Moy 99 22144 2W 221«i +1* <7,138 

,n JU 99 22644 224 22A4 +1 7U28 

-¥» Sep 99 233 230W 23244 MM 1846S 

►IS. Dec 99 240 237 23944 +1V4 4W1 

McrOO 248 245 24744 +lVk 1907 

tjj* MayOO 2S2 25044 2514* +1 255 

-lVi EsL«Bo*NAFiflialeea022 
-IK Rft open tat 362J59.0O 4027 
♦*4M 

tji SOYBEAN MEAL (CBOT) 

’ r ^ B idDUm- lUkxi Durkn 

Mar 99 132J0 129^4! 13240 +220 SL403 

May 99 131 JO 128.70 13140 +140 28413 

Jul99 1SJ0 13020 13240 +140 27.954 

Os. Aug 99 134J0 132J0 13400 +040 &009 

+■ Sep 99 135.10 13150 13500 +040 &8S1 

r34M Oa99 U6J0 13&00 13550 +0J0 2446 

Est sales NA.RIS seta 21405 
+93 RTs open M 132404, up UOS 

twk SOYBEAN (NL (CBOT) 

,+l 40000 to- cents peril 

2® Mar 99 21J9 21J7 21J1 4U0 52496 

S3? May 99 21.97 2141 21J2 -4L17 25843 

Jul99 2209 21 JB 21JZ -0.17 20510 

Aug 99 22.19 21 M 21 S9 -020 5911 

4C Sap 99 JUS 2200 2206 -014 4518 

4-1M Od 99 22JB 2200 2ZW 0.16 2403 

Est sata WA. Fm etoes 22334 
Fifs DM let 1 23009, ap 1,117 

SOYBEANS (CBOT) 

a*. 5000 bunMnum-csali per bushel 

Mar 99 50914> 504Vk 9SU +141 6X861 

j»» May 99 5134* 5W 513 +114 29434 

4}k Jut 9 9 518 513 517W +1 25713 

Aag99 519 514 511% +1 9059 

I* Sep 99 52BVk 515 5174* J* Z7U 

+> EM sake NARtSsdes 41033 
Ob RfSOpn Ml 65458. up 2046 

* WHEAT (CBOT) 

— 5000 DamMmum- conk per bushel 

Mar 99 274W 263 26946 -54* 645T4 

May99 289 276 2B0U -5 18040 

JUI99 295 288 2894k 4M 34093 

. Sep 99 304 300 300(6 -5 1344 

™ EsLsMts HA. Fill sates Z3J09 
^ ftfsepenM 124465. off U06 


Livestock 
CATTLE CCMER) 
eaooa tob- cents peril. 

Feb 99 62J0 600 6157 +4142 28095 

Apr 99 6505 6427 6542 +4L55 44414 

JunV9 64JQ 6330 6447 +037 22063 

» 99 6400 OJS 6443 <105 11006 

99 66.15 6SA7 66.12 0.12 7,119 

Hec99 4730 4650 6737 -4UH 2473 

EM. sates 14000 Fife selee UOT5 
Fits Open M 117497. off 271 


ORANGE JUICE (NCTN) 
15000 Das.- cm* per to. 

Mar 99 10300 1O2J0 1Q2J5 
May 99 103.10 10200 102J5 
0599 10300 102JJ 10235 

Sep 99 10240 10240 10240 
BM edee NA. Rto «Mee4CI6 
Fite open M Z7461 , off 652 
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pi intti rniinti. — , ... Kemamelal Inc Q .17 2-10 2-25 
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REVERB STOCK SPLIT HMdOkaen Water Q 295 2-16 3-1 

^ i 2 ® M 

INCREASED WonCoplW Q ,\h 3-16 4-1 

AtfCapStrateg 0 41 2-10 2-24 PJbw Bowes Q 22S 2-25 3-12 

Kayjton Com Q .10 3-15 AS RFS HotfH 0 385 2E 2-15 

undtedinc 0 .IS 34 3-16 RegahMoB Q .12 3-31 4-15 

US. Tran a 22 4-9 4-23 RegBaraAmer Q 41333 M2 2-26 

DEFEBREn SJNB Ffcd 0 .14 24 3-1 

T , Ms ,, ssssa, s s ja us 

q- 1 far Snvene spot hat been postponed: Wisconsin Enemy 8 J9 2-12 3-1 

z .-S AI » ^S&R; 9?aranN" to > CcSjm%g iK 
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U^. Stock Tables Explained 

Sales figures are unoffidoL Ycaity lOghs and tows reflect the previous 52 weeks plus (lie 
CMiaal week but natflic latest tmSng day. Where a spOfor stodt dMdendanmfflftg to 25 


FEEDER CATTLE fCMEJD 
50000 R».-ch4i per to. 

Mu 99 77 JO 71J7 7247 4L13 4.900 


Metals 

GOLDdKMX) 

100 tny daflon per toy or. 

Feb 99 290.00 28620 289 JO +190 5476 

Ml* 99 29000 +240 2 

Apr 99 29130 28840 29090 +2J0 9M14 
Ain 99 293.10 29040 29240 +240 26581 
Am 99 29470 29320 29470 +240 74711 
SWOT 29660 +290 2796 
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Feb OO 299 JO 29040 299 JO +290 6836 

AprOO 301 JO +340 1,120 

EiL sain 22000 Fils sMes 3SS75 
Fits apea tot 18749a off 5283 

HI GRADE COPPER (HCM70 
25000 lbs.- cents aer Bl 
F eb 99 6420 6100 6420 +005 L275 

Mar 99 &43B 6270 6468 +0.10 44039 

Apr 99 6510 6463 6610 +0.15 1,957 

MayW 6540 6465 6545 +0.10 6631 

Jan 99 6605 6545 6545 +0.15 L539 

All 99 6630 6540 6630 +620 6011 

Aug 99 6660 6610 6660 +020 U99 

Sep 99 <740 <665 6740 +025 1584 

O 399 6745 6690 6745 +025 982 

EM. sales 7400 W» sotos 1 1495 
Ffl* open tot 7M68. air 1427 

SILVER (NCMX) 

5400 bay olt cento per toy ol 
F eb 99 5294 +73 10 

MorOT 5324 5225 5304 +72 44370 

Mar 99 5345 5274 533.1 +68 12J20 

JlllW 5350 S3B4 534.1 +68 9431 

Sep 99 5360 5356 SJS4 +62 3437 

Dec99 5354 5314 5364 +59 6345 

Mar DO 5367 5284 5367 +4L4 936 

May 00 5387 +44 15 

Est sates 21400 fito sates 20435 
Fits open Inf 80,996 off 1,310 

PtATMUM QMMUD 

NliwmrUnpaksyK 

Apr 99 34940 347.00 34940 +220 11.123 
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NitoraOUGnM 

Spot 119600 179740 T197H 1198H 
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•»!» 3470 TLBS 3X50 4)47 14691 w ^ , j , . _ - - . , 

jw 99 3540 3495 3425 -047 ixot4 Mr. Bowie has founded, his own Internet service {n’ww.ciav- 
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International Herald Tribune 


Very briefly 


• Imetal S A, a French minerals and building-materials maker, 
agreed to bay EngUsh China Clays PLC for £756 million 
($1.24 billion) to become the world's biggest maker of 
pigments to whiten paper, np from No. 3. 

■ Total S A will refile its planned purchase of Petrofina S A with 
European Union antitrust authorities, delaying a ruling by about 
a month. The EU has requested more information about the 
combined company's fuel-storage activities in France. 

• Barclays PLC will restructure its retail banking unit to two 
from 20 units, shedding hundreds of jobs oat of 60,000 world- 
wide and rebranding itself with a new advertising campaign. 

• Banco Bilbao Vizcaya increased 1998 net profir by 25 
percent, to 163.62 billion pesetas ($1.12 billion). 

• Global 2000 Coordinating Group, an international group 
of financial firms, has dropped a plan to publicly rate the year 
2000 computer readiness of major nations, ap. afp. Bloomberg 


Car-Price Gap in the EU Narrows 


Contptltdbr Oar StoffFnm Dhpotcka 

BRUSSELS — The gap sepa- 
rating car prices in different EU 
countries has narrowed, the Euro- 
pean Commission said Monday, but 
prices are gravitating to the higher 
rather than lower end of the scale. 

“There are indications that many 
car producers increased prices in so- 
called cheap markets rather than re- 
ducing prices in expensive mar- 
kets,” the commission, the EU's 
antitrust watchdog, said in its semi- 
annual car prices report. 

The EU's executive body ex- 
pressed dismay at this trend, which 
woald penalize consumers in Por- 
tugal, Spain and the Netherlands, 
where cars traditionally have been 
cheapest among EU nations. 

Car manufactur ers are allowed to 
set prices freely, the commission 
competition official Ulrich Krause- 
Heiber said, adding that he trusted 


the sector was competitive enough 
to prevent consumers from being 
harmed. 

It was the first time in two years 
that the gap in prices had narrowed. 
The advent of the common Euro- 
pean cmreocy, the euro, on Jan. 1 
makes it easier for consumers to 
compare prices across borders. 

The report, based on national 
price figures collected Nov. 1 but 
expressed in euros, showed that cars 
had become cheaper in Britain as a 
result of a fall in the pound since 
May when the previous survey was 
earned out But prices were still 
higher there than anywhere else in 
the 15-nation bloc. 

'"This is bad news for UJL con- 
sumers," Mr. Kranse-Heiber said. 
Many British citizens have com- 
plained to regulators that they meet 
resistance from dealers when they 
travel to other EU countries to take 


advantage of lower prices. 

Although the commission cannot 
regulate carmakers’ prices, it can 
enforce the consumer's right to 
cross EU borders to seek lower 
prices. EU authorities fined Volks- 
wagen AG 102 millio n enros 
(51 15.4 million) last year for or- 
dering its Italian dealers not to sell 
cars to Ger mans and Austrians. 

The practice violates an EU ex- 
emption from antitrust rules that ap- 
plies to car-dealer networks. 

The commission’s report com- 
pared pretax prices, as value added 
taxes and other levies vary from one 
EU country to another. 

In contrast to other goods and 
services, on which taxes are paid in 
the country of purchase, consumers 
in the EU can buy a car in another 
country doty free and pay the taxes 
in their country of residence. 

I Reuters, Bloomberg) 
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WHISTLE IF YOU WANT A RAISE — A worker demon- 
strating in Berlin, one of 26,000 members of the IG .Met®, 
union wbo staged warning strikes nationwide Monday. Thf» 
union, Germany’s biggest, is demanding a 6i percent rais&j 
die employers group Gesamtmetall has offered 2 percent, 


Russian Oil Giant Shrugs Ojf Bankruptcy Proceedings 


Agave France-Presse 

' MOSCOW — A major Russian 
oil company said Monday that it 
was facing bankruptcy proceedings 
after a creditor filed a landmark suit 
in a Moscow court 

Sidanko, a holding c omp any that 
groups about 30 oil producers and 
refineries across the country, is be- 
ing pushed into bankruptcy by the 
little-known Russian creditor Beta- 
Eko, a Si danko spokesman said. 

Bankruptcy remains a rarity in 
Russia despite its large number of 
unprofitable enterprises, and Sid- 
anko is die largest Russian com- 
pany so far to end np in court. 

The suit adds the energy giant to 
the list of victims of die financial 


crisis that began last year. 

But Sidanko executives and 
shareholders insisted that the case 
would not go as far as liquidation 
and said it could end up saving the 
struggling giant by giving it a 
chance to restructure and settle its 
hnge debts. 

As such, analysts say the bank- 
ruptcy proceedings shed light on 
the desperate struggle by industrial 
barons to salvage business empires 
that were shattered by the Russian 
economic collapse. 

Sidanko is controlled by Vladi- 
mir Potanin, one of the tycoons 
often referred to as oligarchs. 

“The main thing for Sidanko's 
management is to keep the com- 


pany intact and preserve jobs,” a 
company spokesman, Denis Davy- 
dov, said. 

“Sidanko is not just an office in 
Moscow, it is some 30 companies 
across Russia. We would like the 
enterprises to weak, work well and 
get paid.” 

Mr. Davydov said a Moscow ar- 
bitration court would decide on an 
external administration for the 
company, but he pointed out that 
shareholders owned more than 50 
percent of Sidanko’s total debt and 
so would retain a strong say. 

After it was listed last year as the 
fourth-largest Russian oil com- 
pany, Sidanko's fortunes swiftly 
declined as global oil prices col- 


lapsed through 1998 and market 
mayhem ensued in Russia. 

“Sidanko has always recog- 
nized its obligations to creditors, 
the company said. 

But, it added, “in conditions of a 
significant fall in oil prices cm 
world markets and a serious de- 
terioration of the situation on Rus- 
sia’s financial market, these ob- 
ligations have demanded serious 
efforts from the company and its 
subsidiaries.” 

After Sidanko persistently failed 
to pay taxes on tune, the govern- 
ment cut its export quotas severely. 

Mr. Davydov said the company 
had now paid its back taxes in 
fulL 


British Amoco PLC . which a s' 
British Petroleum Co. paid $500! 
million for a 10 percent stake ijj 
Sidanko in November 1997, baa 
since scaled back its involvement 
with the company, with a string d£ 
top executives pulling out in recent; 
weeks. l : 

But a spokesman said Monday 
that the Western oil giant remained 
committed to its investment in Sid- 
anko and that it viewed the bank-Ji 
rupicy proceedings as a possible; 
help rattier than a hindrance to this 
company. 

“We think Sidanko has a long?; 
term future,” the spokesman safifl 
“We think it is a basis for nj-. 
structuring.” . • '*.[ 
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32-55 3135 3175 3170 
■930 4730 4930 4730 
2440 2X90 2X95 2400 
2470 2205 2230 2430 
3930 3X95 3425 37.10 
5445 5200 5410 5130 
2475 2405 2430 2X45 
4975' 47 JS 48J00 483£ 
1195 1170 1170 1135 
•S4.E® 4200 030 4X00’ 
2435 2540 2X95 24.15 

6X10 6X3S <340 6MS 

RnmteJod Hdg 4830 4730 4730 4445 

Robot) 11050 10935 11040 10B45 

21 JO 2135 Z175 2175 

9455 9430 9430 9335 
6170 61.05 <130 <080 
3630 3570 36.10 3535 
TNT Port Group 3280 29J0 3010 3035 
<9.10 66.60 <7J5 6730 
2X00 2X00 2X90 2290 
3730 3495 3X30 3630 
10-50 HUH 10.15 1040 
WoBmKICM 176JQ 171.10 17170 17195 


ABN-AMRO 

Aegon 

Ahold 

AkzoHobd 

A5MUm& 

ASRVen 

Boon CO 

Buhmuaa 

QttGunU 


Forts ML 

Gebunfa 

Haqemeyer 

Hemken 

Hangmen cm 

Hunt Douglas 

IHCCakmd 

ING 

KUA 

KPN 


BASF 

SEar* 

SSftufe, 

BMW 

Commerzbank 
MntoChiyster 
Degussa 
Dentate Hank 
DeutTetataa 
Onradner Bonk 


FtesefMB Med 
Fr.KmppHoes 

HeMabgZinl 
Henfcre 
Hondo 
Knidodf 

Lobneyef 
Unde 

LuOtmuR 
MAN 


High Low dose Pro*. 

71X00 70X00 71500 770-00 
99 JO 9430 9430 91 JO 
1275 1265 1270 1265 
2240 3130 3130 3250 
f* -jo linn jtiy; n« 
5JM 5110 5X10 5770 
60 JO 57.09 MJO <OJ0 
2X00 2290 2X00 2X00 
1X10 1485 1X05 1X00 
£2X00 <2400 42400 <2400 
27.80 2X50 26.50 2X30 
r 9240 9140 9140 9170 
3690 3X20 35» 3420 
51.15 49.90 50.10 4985 
4140 40.10 4050 4080 
3770 3X90 3590 3400 
3SJ0 3X00 3X00 38JD 
13050 12X50 127 JO 128J0 
14X50 14X00 14X50 139 JO 
53jn sajn 5X00 
11X00 109 JO 11X00 10X00 
5200 51 JO 5170 51 JO 
4000 uuiw gun £050 
4030 5875 5975 6X50 
4X80 3735 3935 37 JO 
3&5JU 377 JO 377 JO 37200 
4030 3970 3975 3940 
467 JO 44X00 451 JO 44X00 
1975 1X90 19 JO 1X56 
24X00 23200 23250 23730 


MhOICD 

Nanpak 

Nedcor 

PrimerfiaUts 

Reflohn w rOGp 

RKbamri 

SA Breweries 

Saral 

SB 1C 

sminKXj 

Tiger Dais 


9X00 9X90 

JLSB 900 
12X00 12X00 
1430 1431 
4X80 4«nn 
10260 1030 
9770 990 
2170 23 JM 
1X65 1X95 
1X25 1X50 
55J0 55J0 


High Law dow Pmr. 

SnflkmaEkdr 1X18 1280 1X03 1X11 

Tabacricra 21.19 2XS0 21.14 2037 

Triefortai 4151 4060 4175 4075 

Unton Fencaa 1566 15J1 1X14 1X18 

VMenc Cement 1X10 1175 71J2 1170 


JHQgli Law dose 


Norsks Stag A 
Nycaned Amcr 
OrktaA 
Petto GeoSrrc 
Saga Peter A 


Market Qosed 

The Kuala Lumpur stock 
market was closed Monday 
for a holiday. 


Rural Dutch 
TNT Port Group 
Unilever cw 
Vender 
Will 

WessoMoicm 
WoBHi Klcva 


MriaageseCxhafl 1475 1X55 1355 1X55 

Moko 7370 71 JO 73JG 71 JO 

Munch RnedtR 231 JO 21 9 JO 22X00 215J0. 

481 JO- 457.00 47X50 45X00 
4X10 4050 4050 41 JO 

22X00 215JO 22X00 22X00 
31450 30X00 311 JO 30X00 
12X00 11950 12550 11X45 

6555 <370 <370 <255 

(Anti 92080 867 JO 9Q5.00 86000 

15X00 149-00 154J0 149 JO 
5275 5090 5090 52J0 

25000 yaom 25QJ0 25X00 
48230 472J0 475J0 477 JO 

71 Ja 68J0 Axaa 49.10 

Wderttem. VerL 135X00135X00 136X00 1 36X00 


Preussog 

RWE 

RWE-OEA 

SAP 

5dwrtng 


London 

Hwiutoatauuak 
Abbey Nafl I! 

AfiaKSbrie : 

Alied Docnecq • 

ATOed Zurich 1 

Annrocnp ! 

AiritonWafer i 

AmA Group II 

Assoc Br Foods ! 

BAA i 

Bank Scotland i 

Bodays U 

Baa ■ • t 

BrttAm Tobacco t 

BG ; 

saaon i 

BhraOrde 2 

BOC Group 1 


FT-6E 100: <01248 
Pmtaas: 589X09 


748 

743 

776 

7 S3 

s 

448 

476 

449 

941 

90 

934 

£47 

£A5 

533 

£06 

70 

7J3 

70 

745 

1646 

142 

145 

144 

£58 

533 

547 

534 

747 

70 

742 

7.15 

7.96 

732 

747 

771 


Helsinki HEXe«a^tadac<0«J7 


Brttamtc 
BrilAerap 
Blit Airways 

BPAaneo 
Bit Sled 
Btf Tiiecam 


£96 

X19 

X72 

8.70 

60 

6.10 

671 

£77 

183 

279 

30 

1/5 

1.17 

1.14 

1.17 

1.16 

3.71 

7.97 

117 

2X8 

X77 

836 

840 

XV 

yji 

80 

X79 

_*/v 


Manila 

■m upstamLph 

Ayala 1275 

Ayala Land 1275 
BkPh^llSl 945B 
MantoElecA 8X90 
Mania Bee B 12X00 
Metro Bank 29250 
Pehon 5.10 

PhSlangDW 90X00 
SanNUguelA 49 JO 
SanNUgadB 6 1 JO 
SM Prime Hdg 738 


Mexico 

m m± mnamoa 

Aha A 2 

BanocoB 1 

BancomerB 
Bknba A 2 

Cano A1 2 

CrnoGlTdAl 4 
CamnCPO 2 

CBraC 1 

Inbuna B T 

KknOorkMxA 2 
TbMmCPO 13 

TdMaL 2 


23200 24X00 
4930 4930 
11X00 1I8J0 
99 JO 101 JO 
70.5® 7X50 
10X00 112J0 
59 JO 6X00 


PSE Mac 19099 
PrariaoE I9S4.15 

1230 1230 1275 
1175 12J0 1175 
9530 9X50 9X00 
Mnn ne <n nn or 
11X00 1I7J0 116J0 
2S500 29MJ 28590 
475 4J0 495 

890 JO 995J0 90X00 
4X00 49J8 
58J0 59 JO 5SJ0 
730 730 730 


BakaMau 483893 
Previous: 395773 

2170 2390 2430 
1134 12J2 1138 
205 215 105 

2X00 2135 2130 
2830 2930 2830 
3X15 39.75 3975 
2470 2X10 25J0 
1178 1130 1130 
1970 1930 1994, 
2X90 2975 2900. 
2X00 13590 12X00 
2X90 2X20 2X80 


Prestos: <17331 


Athens 


CCBomdalBk 
Ergo Bk 
HakrtcBattg 
H efcntoT ekxm 
H erodes Ccxmt 
Natl Bonk 
ThonCerend 


Cwpaste Mtt 323X11 
Praritws:3H930 

31500 31100 313S0 30400 
28092 27000 27290 38105 
11080 10300 10550 10350 
mm 8500 8600 8505 
8080 7650 7840 9000 

21060 21068 21068 78000 
23895 23050 23115 23390 


Cdkr2 
Htftanakil 
MafloNonfekan 
Metro B 
Nokia A 
Orion- YMymae 
Od®WD|HI 
Poh|p*alns.B 

r55ov 

Sampolns. A 
Store EosoR 
UPMKymmene 


730 735 

33J0 3300 
576 535 

1405 13» 
12830 12170 
20.10 19.10 
X40 7 JO 
51 JO 49 JO 
778 X88 

3X00 3X50 
BJ0 775 
24J0 2270 


730 740 

3100 32J0 
530 5.65 

1391 1X15 
123.95 12X50 
70-00 19J5 
S-2B STD 
503® 5X95 
7J5 690 

3X50 37JS 
798 792 

2370 23X0 


Bangkok 

mw. seler.tti 

Art* Into Svc 
BonqkokBiF 
BECWbdd 
Delta Ekchwi. 
EtocGener.F 
Kruno TW Bk 
PTT&plorF 
Siren Cement F 
Teteoama si a F 
Thai Aimays 
Thai Frew BkF 


SET Ua: 35X84 
Prerkws: 163X8 

L00 2S0J0 2S2J0 
!J0 <450 6X50 
I JO 18X00 1B1J0 
U0 183-00 179.00 
'.OB ».TO 09 JO 
175 MJO 17 JO 
LOO 272J0 27X80 

iWS BJ4J! 

’75 1730 17 JO 
'-25 4975 5X00 
JO 6X50 7X00 


Hong Kong H g-sera ww-g 

mmsMuamMc nwniwsewoxw 


Bombay sww wjowra wBfi 

Pre»tom:3315J7 

Baftr|Auto 50975 48X00 489 JO 500X0 
Bharat WvyEJ 24170 25X00 25240 25730 
Birred Pelta 21430 210.10 211.20 209J0 
Hndust Lever 1999X01895.00190400193975 
Hkidud PeUni 229 JO 22X30 22X40 12X90 

bid Dev Bk 3X50 3X30 3540 3X05 

ITC 827 JO SS575 80X00 BDI.0S 

Larsen Toubre 18X90 18X00 1 10 JO 1 87.00 

MafcmrairTel 17740 167.0Q 16770 17430 

Rehaacetod 133^ 129.10 129.10 13240 

Stole Bktnr&t 167X0 16140 161 JO 16X80 

Trio Eng Loco 21X90 199X0 199.90 Z10L80 


Bk East Asia 
BeOngEnL 
Cathay Pacfflc 

reSSirelS 

ucremnmcr 
China Merchant 
China Oseas 
□knResoate 

CLPUmMImm 

ancPndflc 
Casco Poetic 

DaoHonp Bk 
Hang Lung Dm 
Hang Seng Bk 
Haidreson la* 
Henderson Id 
HK China Gas 
HKBcdHc 
HKTdeconm 
HSBCHdr 
HukMsan 
Hyson Dev. 
Johnson El Hdg 
NaHMutud 
New World Dev. 

■«— — Mt-ljl Ufa 

nee nma mo. 


5J0 475 497 497 

11J5 1X40 10.85 J090 
X90 X40 X85 875 

7.90 745 775 735 

wm 53JO 5425 5400 
1475 1410 1435 1430 


183 

175 

177 

177 

075 

073 

074 

075 

9.40 

9J5 


90 

350 

340 

3530 

35.10 

1.91 

10 

10 

1.93 

1195 

1140 

1370 

1185 

243 

20 

232 

243 

19.10 

1870 

190 

19.10 

70 

7.10 

735 

7isa 

640 

620 

6175 

6475 

405 

198 

ACS 

40 

3440 

3100 

3440 

3330 

90 

845 

9JS 

90 

23J5 

2245 

22X0 

2270 

13.85 

1275 

1175 

1255 

1970 

1920 

1970 

1930 

550 

5375 

550 

550 

935 

80 

935 

9J5 

19.15 

180 

180 

18X5 

£75 

545 

570 

£80 

150 

1435 

140 

150 

&85 

870 

£70 

8X0 


Brussels 

NwntabdtodkreeeJ* 


BEL-28 bril k: 3444 90 
Piarrions: 341139 


Shanghai tad. 

12.10 

1135 

110 


£15 

485 

XIU 

SHK Props 

5100 

5025 

S2.1S 

5k» Land Co. 

185 

167 

185 

Satie PacA 

330 

3240 

3160 

Wharf Hdps 

9.15 

075 

9.10 

Whedadi 

50 

4M 

495 

Vte Yuen tad. 

1275 

120 

120 


DdhobeLkn 0240 


72 0.10 7140 070 

43.15 67.60 4X15 6X90 


DadeBrigkm 

Electrobof 

1490 

387 

147 1470 
377 386 

1470 

3X5 


1050 

10420 10470 

1050 


350 

3440 

3£06 

340 

GBL 

1670 

16410 

16/ 

166 

KBCBfsstomar 

7040 

670 

70 

68 

PefcrTsra 

4070 

376 

405 

396 

as 1 * 

345 

590 

342 

5X20 

362 

5875 

342 

5X85 

ttodenct 

109X0 16270 

169 16490 

UCB 

5130 

5135 

51 

52 


Buenos Aires 

wmeOeboMumur 
Smdw AeftO 
Banco Frances US 

BrsGrtdoBA 2.94 

Perez Caropanc 417 

RanouRArg X9S 

SlderarA 144 

Sderao _ 00 

TfiNoaiAnB 4J3 

TaManioaB 233 

YPPD 32.10 


mrilatlBi 37138 
Prevtos: U7 JS 


i» 570 540 

2J0 2J8 294 

^ 408 4J3 

095 X97 

178 143 143 

0J7 QJ& OJSO 

468 479 482 

243 248 247 

3X35 3170 3035 


Istanbul 

MowisAorg 

Akbrerk 
Anodokrlsun 
Hod Omar Sob 
KOCHaUtag 
Tupras 
Trek Hava 
Tint Bankori 


Jakarta 

wmwLbXjeoJd 

AstTO- 


^OOPWt 


<500 6X0 

0900 0600 

5000 4S50 

24000 25000 
15000 14250 
13500 13000 
8200 8000 


<500 <200 
8400 9700 
4950 M 
25000 25000 
14750 14500 

13250 rasa 

8200 7900 


HVOSIMMHB09J1 
Piwrioa: 41193 

MO 800 BSD 
10650 Tflfflffl 10800 
2000 rews ym 
3450 3450 3525 

4730 4773 4850 

1300 1300 1275 

10900 11000 11150 
5725 5800 5700 

8950 8950 9150 

3250 3250 3300 

im 2950 2950 
4800 4800 4825 


BTR 

Bunnah Castnd 
Cable WhHtas 
CWCanrm 
Cadbury SdM 
Carlton Coaun 
Certrica 
C GU 

Coinpcm Group 
DrtyMrriA 

Dtog» 

Dbans Group 
EMAP 
EMI Group 
Enterprise 08 
GaOnher Group 
GEC 

GKN 

Gkrea WeBcane 

Graaada Group 

GRE 

GU5 

HdBax 

HsEcHdgs 

HSBCHdgs75p 

K3 

ImpI Tobacco 
Kkjgflsher 
UHnuire 
Land Sec 
Lasmo 

LegriGunlGtp 
UaydsTSBGip 
Lucas Vcrty 
Maks Spencer 
ME PC 
Man 

NmanolGrid 
Wational P mter 
NulWost 
Nad 

Northern Bock 
Nonridi Union 
NycrmedAiner 
Orange 
RXO 
Peresan 
PorawCen 
PmUanlHn 
PradBnW 
RfAnckGioup 
Rank Group 
RedrfltOAnrei 
Reed bill 
RentoUhaw 
Rcrdeis Group 
RSoTHoR 
RMC Group 
RuflsRoyce 
Royal Bk Sari 
Ravel 8. Sun AI 
Safeway 
Sakubury 
Schraders 
Seal HetuaaMe 
Scot Power 
Scot South Eny 
SEMA Group 
Severn Trere 
SMBTransp R 
Sietw 
SadttiKDne 
SndHtsInd 
Stand Charter 
SWUta Flair 
Tate X Lyle 
Teveo 

Thanes Wafer 

3J Group 

Tl Group 

TanUns 

UnBever 

UU New 

UtdUtOiles 

Vodafone 

WMtned 

WBreraHdBS 


1230 1224 1284 1275 
479 440 471 4J9 

373 3J5 345 3J» 

7JS X29 <55 £JS 

445 436 441 439 
849 107 848 879 

174 170 170 1-33 

9.74 XM 943 978 

474 444 4JB 452 

176 1J7 1.16 1J3 

X66 40 782 772 

?J0 X81 X92 877 

870 7J5 7.98 795 

975 948 90 982 

<75 <J4 X16 X15 

179 171 176 178 

9.12 872 899 X79 

830 776 X09 ISO 

32J0 29 JO 3173 3X14 


Milan 

■mwJinriWbJ 

AAcremAssic 1 
Bar Ccmm Put 
Bca Rdeurm 
Hm tafeso 
Bar Pop Verona 8 
Bca rfl Rama 
BeweMon 

Compart 

Edtoan 


MIBTiImuMlu. 1399X88 
Pievtoi-23711 Je 


11.10 

1060 

10X5 

£89 

545 

£86 

£15 

5X4 

£15 

473 

457 

473 

870 

85 

87.10 

10 

10 

10 

10 

10 

10 

063 

M2 

042 

973 

9X5 

90 


Paris 

wwwJxxjTso-fto-fxnkJr 
Accor 191 

AGF 52J0 

AirLJquIde 150 

Atotfri 10540 

Alston 710 

An 131.10 

BIC 5570 

BNP 8790 

Bouygues 239 

CanfPlDS 292 

Cap Gemini 17480 

OreteSmir 595 

Casino SIM 

CO= 90L40 

ChridtanDlor 118 

Danone 2510 

DjissswjU Sys 43 

Deria France 139.90 

Bf-Aqutfe*ie 1000 
Eridanki BS 14X9B 

Essaarkdl 300 

Eunxfisney 

EuniunnH 

fjnrw® Tefeoam 8740 
lotage • - 

Lflganiere 
LMrand 1 20370 

LtStm 
LVMH 
Mkte&iB 
Patras A 
PechineyA 
Pernod Rfeanl 
Peugeot at 
Ptnoart-PrW 100 

Proreodes 624J0 t 

RerauO 

Red 

Rh-PMdencA 

SanoB 18270 I 

Schneider 
STMIaaefec 
SteGeaendeA 


01048:430392 

PnBrien«25l0 

18450 190 180 

51 JO 5270 51 JO 
14X10 14370 14410 
1010 102 10240 

2070 210 21 JS 
12640 1270 
5375 5430 53 

77 28 7995 

238 231 

270 Z78 27140 

16470 10 1730 

575 328 58X50 

85 8X3S B5J® 
8540 8X33 B5 
1110 113 1140 

244 2490 247 

4045 424® 41 

13470 135 13S 


Kootonin Bank 
Korea El Pwr 
LG Electrodes 
LGSeancan 
Pahang tr on St 
S uumung Drstaf 
Samsung Etoc 

Snuk 

SKTetecmn 


8880 8700 8760 870 
33000 32000 32900 32350 
14750 14000 14300 14403 
13150 11950 12500 12503 
59500 SSSU} 39000 59000 
5400 53000 gran 500 
9100 9010 91400 8990 
3800 37500 38000 38400 
7150 6950 7050 7050 
62900 61100 <27000 <200 


Trisha 

WMC 

WfedMd Trust 
WeripacBWng 
WocSde Pet 
Wariwartis 


High Law Ohm Pm. High Lew Ctes* gfn. 

970 X72 9.15 XM SunMIlMor 1270 120 1267 ti43 

495 475 475 489 TatanPhaiii 320 3000 3140 0260 

347 343 344 345 TriwttaOma <230 4160 420:. ,ti50 

1U4 11.18 1177 1 1 .til la left# 835® BOSS 820 

772 770 773 7.19 TDK 9840 9660 9770 

X57 X48 548 X54 TdnkuBPwr 1918 1913 1917 £ 1915 


Shenzhen Bri we»todrec 00 

Prevtos: 4779 

Bar gang Sled 043 082 X83 083 

ChbumlMan 278 275 275 20 

GumdaBPwr 2J5 2J1 2J2 2J5 

KntaGnop 395 370 370 UO 

ShandgChamu 110 2-05 2J5 . 113 

SZFrewda 3J3 193 293 293 

Shenzhen Seg U9 1-33 177 175 

TsurniKuen 10 095 0.95 X95 

Bshansaat/. quoted in Hang Kong Man. 


Taipei 

mrwJsexonJw 


Total Bank . 
ToktoMotme 
Tokyo El Pw 


548 352 ‘-J49 

1310 1284 1294 ..1320 

2550 2515 250 205 


Stodr Market MeK 586279 1*2.***" «» ^ 


Pmto g 399 X 32 


283 2M 2B3 *784 

30 293 29? •• 299 

1377 1335 132A « TM 

560 541 545 ; Mi; 

780 766 768 , *3 

326 314 321 

2065 M 190 rr2UI 


11140 113 11440 

246 249 JO 247 
4045 4 140 41 

13470 135 135 

96 9X50 9X40 
139.40 1410 145 

3570 3570 368 

1.10 1.12 1.12 

1J3 1J4 1J5 

820 8X80 8290 
-770 . 8090 77 M 
39.02 3MS 380 
10 197 

621 621 636 

211 212 214 

310 310 330 
9X10 9115 84 

290 290 30 

S3 S3 55.49 
14X0 14970 1490 
15X40 10 161.10 

6070 <17 607 

460 00 40 

72 7170 7X30 
4X49 470 460 
167.80 17S 173 

510 510 51.10 
91.15 9370 9110 
149.1® 153 158 


Singapore 

HwiKsexcmug 

CHy Deris 
Cycle Coni 

Oaky Farm 
DBS foreign 

DBS Lend 

FraserX Hoove 50 
HKLmd* 1.15 
Jnrd 
Jaid 

sass. 

OS Unton Bk. 
SesdiCttp ML 131 
Sing Air foreign 110 
Sing Land 342 
Sfctg Press 190 
sing Tech Eng 10 
Sing Tefecanun 277 
UMOSeaBkF 1X10 
Tin UJ. tows. 


Shiris BME1WJ7 
Prerioes: 142X14 

60 6.65 X90 

6J5 X55 X65 

1J3 1J4 10 

110 110 110 
271 273 279 

X<0 50 X90 

U1 1.13 1.14 

-156 . 2-56. 166. 
.1,47 10 1^7" 

' 4JJ2 4CS ' 4JB 

110 110 110 

4GS X10 60 

118 125 227 

110- 110 110 
ua 341 111 

19.10 190 197a 
10 10 10 

132 137 20 

9J5 10J0 1X10 


Acer . 3670 350 350 37.10 TSKtort 

Adv. Serai mSD 590 00 00 ,0f0VBKl 

AsustakCorop. 272 JO mm 26X00 27X0 

CoStay Life tax 100 9XC0 VBJ0 100 Tnrartnlnooi ms ,« rail nw 

Chang Hem Bk 430 4270 4270 430 nS SlD SiO 

SS «0 3ts ] s 98 » ™ ^ 

HonHdProc. 1710 KOJO 1610 1730 ™sodaFW sw an on 

Him Non Bk 4X90 440 44^1 4670 cr.xlQtttcxlM - 

InUCorom-Bt 29.M 2X70 2X78 290 

NreiYaPtastta 4X90 4SL50 400 410 i- 

Shin Kong Lite J0J0 4XS0 490 49J0 x _„ - -Jl- 

Tataail Serai 830 810 81 JO 840 1 TOrOmO 7SE tafarirtota 
Utd Micro Elec 450 4370 4070 4X70 k mra^can . Prowoiis: OJW8 

UtdWbridCMn. 290 2X0 7X60 2X90 ^ ^ ^ 

Alberta Energy *310 310 3275 

— — — i » - Atom Alum 39.10 38.40 

Tel Aviv assa* S SS SS 

mmJasexoJ ■ BkNurraSatia 33J5 320 33JS 3150 

BkHaptn8nS|»s7& $£ll l<H4 ; 7.12 ire ckGo “ Sis Sw Sw 

BKLeumi 50 S81 X87 50 Sion St? 4L'rc 

BemtaTei . 13J4 H90 1192 1111 .. mk wts <4U7S 

lOepe*. re&iM S M 860 830 ara ais 


Israel Chen*. 30 
ta-DbcremlBk Z53 
Koorlndustrfes 367 JO 


30 3J4 3J6 379 

153 30 149 Z4B 

3 SB 3550 3650 3500 


OBC 

CdnNaftRoB 

CdnNatte 


390 3X0 39.15 
8175 790 8170 VOjlO 
230 22X5 2375 730 


CdoOoddPet B« 1775 170 


A6-A. knfostries X05 7.91 796 7.95 jesSST" « m ■»» 

Too Pham. 179.10 1770 1790 1760 A SS 2® 4M0 


Sodexho ABreK 167.90 15X10 15X10 15670 


Stockholm s xu tot al oj? 

mmjasese Pm*n> 409X29 

AGAB 1040 10X0 1030 1030 

ABBA 7B0 760 770 760 


EnbiWge 

Fairfax RnT 5850 050 SUM 5J5M 
NBM 225sl4MU.il Fatanbridge 
Piwtons: 144997S Geoc Computer 
Imperial 01 

710 <910 6940 690 Inoo 

95«0 920 9300 9460 Laklaill 

1318 1278 1292 1 299 Magna Ml A 

388 370 374 370 Newbridge Net 54X5 5275 53 M 

521 503 506 520 NerecoSOedtl 5195 480 51 J5 

1569 1547 150 1S68 Norafldntnc 1605 16115 l<» 162; 

510 496 505 490 NtteraTrieoum 9595 91H0 940 95* 

498 679 682 696 NovnOwmta* 240 230 23X5 


SiLfl! 2X05 2X20 -SX0 
7X25 6X10 69 JS 6X75 
5850 0X0 5840 51X0 
1675 1X35 15X0 UK 
3975 37X5 390 8735 
230 230 230 2295 
1670 1X9S KJS 1405 
1375 1255 1370 1230 
9X0 890 900 


785 

£75 

7J1 

60 

100 

974 

100 

10.10 

1170 

1112 

1143 

1234 

410 

385 

198 

405 

20 

277 

131 

277 

40 

434 

444 

479 

£68 

376 

£56 

£67 

771 

70 

7J8 

745 


2176 200 2X81 2X47 
11X4 10X1 1X8B 1088 
4X8 3J5 3J4 370 

7X5 70 771 7M 

70 7 m 770 777 

670 5.90 604 6M 

1X66 1X22 1X79 1X46 
16X5 1670 1475 16J6 
£74 579 5J7 5X1 

70 695 7.14 699 

636 615 62T 625 

234 114 Zffl 125 

7J4 725 7J2 776 

10 097 1-02 1J6 

90 872 9JB 8J2 

X17 70 X09 792 

1W 10 190 191 

X68 30 167 U1 

418 370 413 393 

6XS 600 661 636 

5.03 494 50 499 

490 473 479 427 

110 1174 110 110 


£58 

671 

60 

ts 

£10 

487 

497 

481 

456 

475 

467 

404 

3X3 

400 

3X8 

90 

8X5 

9J5 

8X2 

6J8 

60 

£53 

£63 


ww Group 
Zenefia 


Copenh agen »e.3> 


Johannesburg 

wwai kxxub piwibb: 5799.12 


Cortsberg B 

DontaB 

Den Donate Bk 

QfSSeendbiyB 

era 1912 a 

Koftiol Hdg 

NmNodtreB 

RriinB 
Tele Dank B 
UnktanorkA 


340 335 335X4 338 

322 311 319 3» 

8S5 835 835 838 

6350 6300 6350 6300 
44S0 4300 4450 4dN 
340 33X46 338 33572 

816X3 790 795 805 

1430 1370 140 1360 
882 875 no 80 

559 540 545 545 


AngtaAiaPtt 

Barton 

BMMftGip 


Frankfurt 

•mKodtangerir 


DAX: 519X82 
Prerioru: 51590 


1100 moo 1080 1130 
7X20 730 7450 7125 
339 0 32910 3300 3230 
550 530 5(0 530 


3070 290 29 JS 2975 
1750 16B0 USflO 17100 
9120 920 9150 920 
AngtaAaPU 900 870 880 00 

- ' 2410 21X5 Mis linn 

4770 470 470 470 
110 1125 110 110 
out 40 475 4X2 464 

Can pan H d|» 530 520 520 520 

880 850 880 850 

00 8X20 860 870 

Data 280 2775 280 270 

Hdgs 540 500 5410 500 

7X4 7.19 70 70 

317S 300 310 31.15 
4175 400 400 410 
2050 2000 90 44 0 1970 
320 310 320 320 
2060 2040 2060 2040 
820 81.10 810 800 
1X00 14X5 1X0 1450 
90 90 90 90 


Madrid 

HWKtoKRnMlef 

Arxtow 0, 

ACESA 11 

AguosBoiceion 59. 


130 1153 1187 13J5 

SJ0 B75 B.O 8X2 

9.11 8X0 X90 9.18 

9X7 90 977 90 

1625 15X5 1X94 1540 
IW 2J0 104 102 

877 70 80 80 

X7S X63 X71 5J4 

465 445 456 443 

971 972 949 971 

7X1 0J7 777 733 

7SO 610 7J2 677 

248 151 163 2JD 

110 100 11-fft 10X7 

£03 46S 4X4 442 

20 273 277 175 

4X7 476 470 470 

1X95 1040 1UX5 TOJS 

742 7J2 742 772 

664 639 646 644 ENI 

604 X78 575 50 Hot 

7J5 6X2 775 683 FonOrala AmJc 

90 972 90 90 General Assic 

111 3J4 109 3X3 IFILmc 

135 102 130 105 INA 

80 8.16 80 X16 Mm 

9-07 8X2 X95 BX7 (tataet 

8SS 870 8J2 875 Medfobonca 

5X7 X23 50 5X9 Atotadtoon 

404 196 40 195 OUvutf 

2X2 1X1 LM 10 Premotor 

10.94 HL53 1X54 1X65 PW 

60 670 624 624 RA5 

30 140 373 151 RrioBaicn 

240 116 132 114 SPoohMMI 

m m 608 601 Telecom Kola 

3X2 £54 £30 £53 TIM 

70 774 7X4 7X5 UnkrodBoiM 

1103 110 11X5 110 

9.11 873 9.11 80 

30 103 372 110 

4U 377 413 191 

JS 23 S! S Montreal 

ee 2740 27X9 nn WHwaeav 

BCE Mob Coni 

“ “ Bkxhen Phone 

Bobo tadBC 884.12 CAlUUA 

„ Previous: 87373 CTHtriSK 

«* ^ Gi-WnstUfeoa 



TokVO NBM225:144U1l FafcJHrtwWge 

vwwjLtJp Piwfom M499JS ^toguter 

Am 
Advanted 
AHnoraofo 
AJINtopanAIr 
AemBank 
AsoWBuk 
A satdCtani 

AsoMGtas 698 679 682 696 NanOumkoiS 240 210 23X5 TLSa 

Bk Tokyo MitaJ 1385 13S5 1 360 1382 Poncdl^PHtm 160 1610 1610 1675 

□ un Venn ir.r ran l W-.C*. ]a2t; 1745 17X5 IfLOG 

170 170 1745— ITHfr 
9110 910 9140 910 

16X5 1605 1610 16XS 


Bridgestone 

Canon 


260 250 2545 2558 PetroCda 

2505 2445 2475 2515 PtacerDome 


Cent Japan Ry 6000a 5980a £00Ca sma PokahSask 
CbubuBec 2150 2125 2129 2145 Renotesrewe 


a50 2125 713* 2145 Rennbirerce imj iwu miw ioai 

1960 1940 1960 1M0 Royal BkCda 7945 7845 7945 78.10 

1719 1688 1695 1695 Royd GraTedl 36^} 010 3635 3650 

720 700 m 709 SeoreanCa 72-05 70.00 IWO 7100 

1195 1181 1185 1192 SlwICdaA 230 2375 23J5-- 230 

438 410 419 428 5UH0W _ 410 -fflJO 4075- 4X65 


Chugaku Bee 
Dai fitop Print 
Doi-ltrii Kong 
Daftra House 
DrdmiSec 

DDI 4610a 4500a 4550a 4470a TaOsmaiBiy 270 010 2625 27JO 

Demo 2305 2265 2285 22K Teteglabe 59.00 5625 569£ ■390 

Ensi Japan Ry 7148a 7050 710C4J 7140a Trias 310 310 31.60 3TJ0 

Efcri Z190 2195 2110 220 Thomsarr 38X5 3775 380- 390 

Frame 4120 4050 400 40% TorDan Bank 660 63X5 6X3X 630 

Fail Bank m m 484 489 Tretlar 1675 16JKS 167 X 16J5 

Fua Photo 4310 4220 4298 4290 Traosotto 23 JO 23X0 22J0. 230 

FueTVNehek 5130a 5050a 5U70a 5130a TramCda Pipe 21X5 21-50 2175 0 

Faptsu 1535 1510 1S19 1523 TriiecHobn 3175 3085 310; ‘ 

HochfaniBk 90 975 978 90 Westcoast Eny 3X95 30.2S 3075 


Knaiahu 
Kinzm 
Kyushu BeC 
Monti 

Matsu Gamas 


MBsobbMTT 
MBsul . 

Mlsul Marine 
MBidFudaaa 
Murota Mfg 
NEC 
NldrU 

MktaSec 

Khdendo 


600 590 600 


ATX tone li 
Previous: T 


3974 380 095- '~39 
530 530 S3J0- * -SS 
00 38X1 39X7.-4U4 
127X5 123 1770 100 

213 19X50 207. .5S 

790 7X15 79 J1. m 
142 13X60 139.90 UOC 4 


| KZSE-41 tadecTW^e 

Pmtaa^nT^ 

115 112 115 


™ 11“ 11S1 XkyNetarei 30 52 So- ^ 

™ M m ^ t3»»NZ -^9.12 X99 9.12-.^ 

1 OK® 3W 1D900 10800 . -.l"-* 


873 

30 

9.11 

122 

886 

3.10 


30 

452 

2JM 

374 

455 

am 

30 

40 

2876 

Montreal 

mniuManr 


IBE 


BBV 

Baaesta 

BanMnter 

BcoOirWa Klsp 

BCDPoptrtw 

Bco Santander 

CatalanaOcdd 

CEPSA 

Canfiaenie 

CaroMopto 

uwcw 

FEC5A 

FonCanstr 

GrsNatarri 

bcrdrala 

Pryce 


5X55 570 
1138 1126 
5X25 57 JO 
2123 ww 
1110 1118 
1147 110 
320 320 
9.98 1X16 
64X5 43 

1654 17 

2175 7153 
33 320 
2X65 mm 
2051 1970 

240 2449 
1033 1038 
6690 6275 
930 900 
1X60 1X36 
TOM 20.54 
4840 4775 


Imraco 
InvrttxsGrp 
lotto* Ota 
NrilBkCmada 
PovnjCont 

P wa wri n l 

lntetmting 


£44 572 

20 284 

£11 473 

3775 370 
7-04 2J5 

111 112 
50 567 

870 8X2 

1070 1070 
072 070 

3JB 846 
140 10 

270 274 

lE* 1070 
2270 220 
1475 1635 
80 B-24 

579 579 

60 679 


MM* fate 8587.19 
Pintos: 3619X5 

4125 4275 4370 
4170 43 an 4165 
480 AS 4775 
6X00 iOJO 630 
2650 2675 260 
3610 3450 340 
2665 ?4« resnfl 
38.15 3X15 3 XM 
2125 230 230 
n*n mm ■wan 
320 32.90 3110 


StGabain 
SmrzLyon Eaur 


U1 125 12X40 1237u 
10 182 16620 1810 
234 217 22970 224 

3605 34X0 36S0 35J» 
920 90 92 8&5» 

110 1178 110 1175 

7X45 740 7530 770 
26630 200 2620 2570 


Prague p x_sitowe 2j 

wwwjxulcz PierteareM 

CitaSparMna 117 115 11676 11 

CEZ 601 592.10 592.10 59 

OtaPtavta S6OT 55M SS,m S 
KorarecnIBata 36X10 359 36X10 35 

SPTTriecren 4620 4620 46 

Unipebal 0 49 490 5 



780 760 
1540 1480 
100 1660 
1670 1640 
1720 1640 
1220 1190 
2240 1210 
21600 2070 
6780 6660 
7463 740 
3690 3660 
3120 
530 
■a w l 4310 
1450 1410 
""MU 2340 
0 100 


OSfO OHXtatas53t» 

n —nmiin PW*ta:B10 

Aker A 860 860 850 900 

Akar Meritor 670 650 650 <40 

BeraseqDyA 1060 1020 1060 1040 

ChrattmkiBk 340 320 -Vffl wnn 

DennankeBk 3L90 32.10 32.90 3270 

KWHIMT 1510 1440 1500 1510 

NMbbd 2650 2600 3S5JH1 am im 

Nook Hydro 2770 2730 2760 27)0 


Sao Pauio t 

memberntpaambr 

80 
7X0 
7040 
270 
210 
£70 
280 
to PH 39M 
PM 170 

0PM 70X0 

UgMSerekto 9X99 
PrirafarasPM 1500 
SABESP 750 
TririauPM X33 
Trial PM 370 
TofcspPH 1890 
CVRD PM 300 
LtictnaBag 


80 755 

70 60 

7010 moo 

260 2X90 
2X90 190 
80 8X0 

270 250 
370 35J9 
170 140 
6950 6300 
890 790 
15X00 1360 
740 4X52 
033 00 

1U0 mm 
290 310 


Sydney 

orewaseesna/ 

Amcor 

AMP 

ANZ Bring 
AwtCwLfght 
BHP 
Bond 

BmatotatlnA 

CBA 

CC Arana 
Cries Myer 
CataiW 


770 760 
1540 1490 
1660 16X50 
1650 1670 
1710 1740 
12! J® 1210 
Z2X0Q 7110 
21150 3070 
67X0 6690 
75JD 750 
3660 3660 
3150 3200 
530 540 
4470 44X50 
1430 1430 
23X0 2390 
1700 1670 
930 910 
1300 1270 
warm imhi 
3110 3100 
2190 2120 


Al<MMwtis:29217«r 
Piavlm 28930 


Noonan Sec 
NTT 

NTT Data 


unto i man ii»w loeao 

60 583 588 601 “ 

% 5S 

KM 208 »< wreretaresert 

m 40? 420 abb b 

965 ABBR 



Ciow 


Htertr. 


TdhnwiEny 270 2610 2625 270 J 

Triegtabe 590 56J5 5A.95 590 

Trias 31 JO 310 310 3TJQ 

Thamswr 38X5 3725 3X38- 390 


HochfaniBk 

HfiocW 840 808 8T5 835 Weston reuu s»JJ0 600 

Honda Mclor 43M 420 4260 4320 

IBJ 584 569 575 584 

Ho-Yakndo 700 6960 7050 7310 ‘ i» ir- 

J^on Tobacco 1130a 10B0a 1100a 11% Vienna 

Josco 2240 2150 2150 220 w*w.wt>otfjit Previous: rp7!47 

NtoalElec 2375 2315 236C 2335 _ • _|_ 

Kao 2340 2220 2285 23SI Bank AlHtlla 3924 380 095. ' 0 

Kawa steel 165 161 165 165 SJSJJJU SS'.SrfS 

Keyence U110 13950 14070 1383D gSf™* ,2-E : 3l2 

MnMMppRy 660 653 657 660 ^Vfi 127X5 TO 1770 1^6 

KM* Brewery M14 im 1410 1409 213 19J0 

610 599 606 613 9*y„ 790 7X15 7931.- , 38 

6J80 6030 610 6190 P"®* Bokftft 142 13X0 139-90 UOX4 

ira 1915 1K0 1915 V*Ml „ «!-E® 60 610 TSSfa 

2100 200 2085 2085 WtaffllHU Bau 1680 1570 145- ISSxf* 

iwaHnuMHi 5330 5250 5280 5330 

Mateo Elec tad 1999 1971 1981 1976 . 

-Mateo BecWk U70 110 1170 1170 . n 

KS£“* 83 IS & IS 

MHsabisM 669 645 660 666 ■'nrJIOMM/ 

Sffil AkNTeojdB 115 112 115 tX* 

X45 044 045- 7X45 

ummIiy 7 £1 S ^ S CariwHaifonJ 1.98 1 JO 1X8* -IJ6 

MJbuUJJTr ?S 2S £5 :m 3,4 rKl ' 3M 

495 697 FMchChEny 163 156 3J8- -3B0 

£ S!f SS Reich Q> Paper 10 1.48 1J2- Jx7 

oio 38> ais teriSS 25? 2^ 

!»? 11?* 1104 1191 StafflS s u Ss 






1S9B 1563 1590- IBS 

313 3170 ,310 
, _ 66< <82- 
1625 1589 1610 1585 

250 2422 2422 . 240 

0JU 490 5020 ■ '4815 

1354 1320 1341' IIS® 


HJTDaCaMa 4910k mm 4B70fe 4900b A^^l^n 

08 Paper 605 567 57* 604 SSmSS^ • 

Oriental Land So S rao 2 fw?j£" dgR 1354 1320 1341' 13» 

to*oG« M 3« S w fflqSppcQwm 1MJS 12X25 122J5 11895 

jre ^ g?jtoR-_ 7-50 710 725 788 

TTZ rSS ??59 CnlSWsseR 23125 2260 227J5- '226. .. 

820 8110 820* 

1513 1477 1482- Jig*- 

925 885 910r JR. 


Osaka Gos 

Pirenhe 

Ricoh 

Rohm 

SrireroBk 

SSta 

SuimiKm 




5530 5430 SIM nS 74 710 7 25 M 

iwe 11M mo ino J24J0 xnas- '22*^.. 

10 SS ,0 SS 10 S2 s ®2? HaSSSIkB 

2390 2W 

110 i«4 iiio ,m 

9370 97^0 9340 9990 f^^n K . . «. 

riXra. l±tr 1*2! ow Oarfikn Rnah O mi m tex «r in «m.k 


am 8110 tsm 

1513 1477 1482, 

925 685 91 Or . w , 

260 2610 260. 25*5 

Vj& 2676 CT& MU 

Secora 9370 9220 9240 9990 FEES. 1 * . _ 2730 2673 2*97 

m « as S« R ’^ ,s i if- 1 ! 

is s^- « is s3 

® m fflSffpc JS i83io is£:»& 


wf4 VSS Txa 1314 SSSSSfC 18 32 18 2° US- 
1466 1434 ]44Q 1440 **• ®* 2J 

5S2 ISSierPC 



Seoul 

womkubBrJtr 
Donno Heavy 

HyaririEtoc. 


CBOVMdta koto: SBU7 
Prertoasi 57143 


580 4070 la ‘ f ‘ 
2530 3400 24300 2440 


^ RK 


70 747 

1946 190 
100 !®47 
110 11.15 
110 110 
20 3J7 

440 4125 
24.15 23XZ 
4J5 649 

£71 X72 

1ST 176 
5X1 558 

3X4 172 

475 447 

2X8 2X8 
2145 2146 
2647 2649 
278 182 

1147 110 
126 126 
X3S 80 
190 1949 
1X3S 10J9 
SL3S 50 


Stop 

SMiMttuCh - 
si&faa 
SMzootaBk 
SMC 

Sonata 

IpSrMto cEri ^ 54^ 5470 5750 IjjSSjj; 
SurartBiao 647 -636 6£i 

5unBon»Bk 
SunkOm 
SubVEIk 
S waH Marine 
SaaDMeW 


Zrt, 


737 730 720, 
3350 3270 235X1 
13 m 1250 136Xi 
788 765 782 . 


1470 1430 1«0 1S5 t25S5S" H PS ,„ 805 760 800. -r*W 

«a 415 till m IWS 187 194. ‘ttS 

gS 1315 1315 |J£ 

<88 <79 684 688 110c n 

1» 1M ™ SS ypSR 


“ R 1M« 187 194; ‘W 

W67 1031 1056 'I# 

3575 3531 3S31 M9 

129 126 Tj 5 jin HSfu.. ‘ «30 46640 4W0'.«av 

“ “ ® * S8HL* ^ & S-SB 


Pan-European Indexes 

Europfabride Indexes Ul * Pr ” - 

FREEwtettplM 2^9.95 178143 

aSa"** img 

EUU-bloe indexes 

M&CENNIDO ljQ3X29 limej 

s 15CJEMU ^55 

EuraStan0 15W0 aigjg 


Pr ”- lb Orange 12-orih High llrertiijoe' 


+ 1-74 1079 J7 101835 

+ ?■<? 141645 98M9- 

+ '•« M59Z2 14023$. 

+ 1.12 1,1390 'g*» 

+ fM Ml 47 
+ 142 16870 aadbp 
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NASDAQ 


Monday's 4 P.M. 

j “r . bitamorditeiriiibDpdaUMxayear. 



*1- 

. & 38SS2 

. J*k in ckuMfe 

J i %8B&. 
& S35» 

s&. 

8» Mb 

.-; 2 M }M Qftaa 


NYSE 


Monday’s 4 PJf. Close 

;. (Coodnued) 

SM Dh YU PE H&Mfi* 


LobLcDbK 019 . 


s su& 



< ®*> 3414 PMMCT 1 M II 

•- 3sa i5v« pmloT , .u* ■* 

.102* 42 PMInaEI Me 1-4 
; 5» 27V.Ph»y IJ6 15 
r 44ft PtdVH .IS p 
toS 68ft Plndnnt M 11 
11 u ST. PhDBDatt X2e U 

m 27 * pmBg ijd 4j 

-«M 6VftP1a-ll .12 IJ 

^ 'iS ngSSgn- jo h3 

•s-wsss td 

359.24* Ptaco4U22W 7J 
- IWftPinWS 1J0 13 
W32* PtoaHlBi AO is 
iimn>M ii» 7j 
7* PioHM .10 U 
— - um 13 

.10 1 


P Bwf Bw 

raiBi« 


.-fl>271ft 

$w 

, .. _ 1* PflUnMn ... __ 

U»,T2lftl7* P«HWAt .12 A 
n A71. 7* PtaaffD JO 
259.23 PtaOpttll* 8.9 
. MV. 1M4 Plata a 150105 

= 

m B 

,|1*» IS* Polo RL 

B?BI 3 ftl 76 93 

62* 32Vft PortgTT .Mo 1.9 
« is* ProfPrp 240 7J> 
*71.48* Potato 1-44 _ 
«* 31 Pom 1.74 S.1 
2 79ft23V» Prtma 136 7.1 
'STTawwpivrir J« U 
i*. 37* PikOI J4 3 

-TS^UIl^PflSp 9 57B 8.1 
iwai* Pmof 3? u 
anus*iPMMR 30 i.i 
MU 4* Pn*Pom37a 7JJ 

27* lev, Pros?’ 130 73 

.iv» h* Pirn 
irti syi PrktoMt 
44ft 27* Prtrarfc 
21U 13 PltmGp 135 93 
21U 4 PmH*P 
■ !» 7ft PraASuOolU 

W SSEr" 1.92 9J 
XM PnxJG 1.14 IJ 

■VS ESS* - 

. fti ft Pnnsin 
5^28 PnaHJei -44 13 

igU&BSSFsS’S 



ap- 

&»«•“ 
-15ft 14 

.{CWBftri 

m 10 ft PMM 
■ IPVo 7* PMIT 
>** 7P. PMJTT 
•«» lift POUT 
8* 7h.PfMT 
1*ft M. PTFHC 

s^s? 

■&wiv> ffiaSna 


134 75 


-W U 


Rjswaas'-*! 

■jfc-awi 6 c j * f " 

emm is?:? 
raww £ii 
\r 4& 


dd w lft Ml* in* +1* 

5245372HMft 129* 132ft +3* 
dd 2d Aft 4»ft 4ft 4ft 
71110ft 57* 56* 56* -1* 
13 38g-g*d429ft <2» -9ft 
25 222 25* 25 2Sfti Oft 
2156085 47ft 45ft 4» Oft 

13 HI 23* CTft 23Vft«4ft 

1411 ON 738ft 70* 71ft -IVft 

4713720 39ft 38ft TBVft Oft 
dd 459 SUdt Aft Oi 
18 342 79ft 79ft 7* 

36 12071111ft II lift _ 

14 371 31* 30ft JWft+Vft 
12 «H 9ft 9 «Vft Oft 

15 234 14ft 24 24V. Oft 

3 4076 Wft 95ft 9V4 -Ym 
740 23* 231ft 23* +ft 
1» 941 22ft 0214ft 21ft -1ft 
19 1425 29* 2STft »* +9ft 
14 3487 399. ■£■* 5PV.-1V. 
28 2728 28* 271ft 271ft Oft 
q 171 11* 13ft* 13ft. 
-B44S* 89ft lft Oft 
33 4554 48* 47* 479ft -ft 
14 1IT2 29 2>* V* -» 

dd iso mi. ii* nft Oft 

dd 144 21ft 14ft 14ft Oft 
33 T402S«ft» 2Kft ♦* 
dd 8547 lift* lift 1198 +«ft 
- 152 344ft 24* 24* Oft 
_ 357 17* 14* 17* Oft 
75 2B1 3VW Jftft 3 Oft 
28 pa njft 79* 79* -lift 

tx 341 AM 774ft ZnftvOft 

S _ 

dd 827 104ft 10* |0* 04 
- 3529 184ft 1814 18* 09 
14 .541 3J4ft 324ft 33* *4 
dd 2410 17U did* 171ft 4* 
37 527 S3* 51* 531ft 09 
19 5477 25* 24* 24* 04 
14 127 108ft 10 10* Oft 

dd 322 84ft I* K4 -* 
23 2818 50* 50* SO* +9ft 
18 373 37* 37* 37* +* 
-. 1070 41 dOVft 409ft +V» 
27 S32 344ft 34* 3Aft 01 
14 1321 23* 33V. 73* +9ft 
13 5443 338ft 32* 33* 4 4ft 
9 704 38* 17* 3BU +Vft 
- 407 11V. 104ft 104ft Oft 
q 192 12* 12 12 +VU 

q 103 114ft 114ft 114ft +*. 
17 1493131* 34W. 3S9ft+t*4 
~ 240 7 48ft 64ft +14 
- 570 32 31 W 31* Oft 

558 218ft 21 2) Oft 

_ 4« * * * _ 

4 7X0 6* 41ft 41ft -Vft 
4 3*4 234.23V. 23* -* 

- 123 144ft 14* 14* Oft 

23 739 10* lOVft KJV. 09 

dd 825 9 84ft 84ft Oft 
dd 184 124ft 12* 124ft Oft 
1 3 5779 219ft 20V. 21 Vft .«ft 
3423M4 90* n* 90* 09 
30 401® 122Vftl77* Jlft 
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Denver Fans Riot 


FOOTBALL For the second year 
in a row, a Denver Broncos' Super 
Bowl victory was celebrated by un- 
ruly crowds who swept through 
downtown Denver and clashed 
with policemen. 

Officers Fired tear gas as win- 
dows were broken, cars overturned 
and trash cans set afire, said An- 
drew Hudson, a spokesman for 
Mayor Wellington Webb. Damage 
was' more extensive than after the 
Broncos' 1998 Super Bowl victory, 
Hudson said Monday. 

“It was like following the path of 
a tornado." he said. "It was just a 
really ugly scene by a lot of ob- 
noxious people who were drunk." 

Twenty people were arrested in 
Denver, and damage was estimated 
at $160,000. 

Authorities also reported prob- 
lems with revelers in several other 
cities in Colorado. (AP) 


Refereeing Chief Quizzed 


soccer Raffaele Guariniello, a 
Turin prosecutor who has been look- 
ing into the use of drugs in I talian 
soccer, opened an inquiry Monday 
into the country's referees. 

Guariniello began his inquiiy by 
interviewing Sergio Gonella, the 
head of Italy's referees association. 

Guariniello is following up a 
complaint about possible irregular- 
ities in the way referees are as- 
signed matches. The ANSA news 
agency reported that the complaint 
alleges that referees have been 
chosen in order to give favorable 
treatment to certain teams. (AFP l 


Deacons Upset Terrapins 


basketball Wake Forest broke 
a five-game losing streak by up- 
setting Maryland, the fourth ranked 
men's college team, 85-72, in Win- 
ston-Salem. North Carolina. 

The Demon Deacons (12-9, 3-6 
Atlantic Coast Conference) scored 
the first 10 points against Mary- 
land. The Terrapins (19-3, 7-2), 
who had won their previous six 
games, shot a season-low 36 per- 
cent and had IS turnovers on Sun- 
day. { AP ) 


Mediate Wins in Phoenix 


golf Rocco Mediate conquered 
his nerves to win die Phoenix Open. 
•His even-par final round of 71 on 
Sunday beat Justin Leonard by two 
strokes and Tiger Woods by three. 

Mediate started the day six shots 
ahead of Woods and seven ahead of 
Leonard. He finished with a 
72-hole total of 1 1 -tinder 273. Le- 
onard carded a final-round 66. 
Woods shot 68 after making par on 
the first 1 0 holes. (AP) 
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Rocco Mediate holding up his 
ball at the last hole in Phoenix. 
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World Roundup 


Elway Leads Broncos to 2d Straight Super Bowl Title 


Potent Offense and 3 Interceptions 

By Defense Sink the Falcons , 34-19 


By Leonard Shapiro 

Washington Post Service 


■\ J T J T 

i. 


MIAMI — If be chooses to retire, 
John Elway, the Denver Broncos' quar- 
terback, wrote the perfect ending to his 
storied career with a performance that 
was far too overpowering for the error- 
prone and perhaps slightly distracted 
Atlanta Falcons to overcome in Super 
Bowl XXXHL 

Aided by a ^defense that made in- 
terceptions on three straight Falcons 
possessions in the second half, Elway 
threw for 336 yards 
and soared the 
Broncos' final 
touchdown on a 
three-yard quarter- 
back draw with 1 1 
minutes, 20 

seconds left in the 
game on Sunday 
night. That score 
essentially put the 
finishing touches 
on a 34-19 victory, 

the Broncos’ second straight triumph in 
American football’s showcase game. 

"I don’t know if it’s John’s last 
game," said Mike S hanahan, die Denver 
coach. “But if it is, what a way to go out. 
We’ve got a lot of guys in the locks - room 
hying to talk him into a three-peaL” 

Elway, 38, said be had not made a 
decision on whether he would retire. 

With the Atlanta quarterback, Chris 
Chandler, struggling, the Falcons of- 
fense didn't produce a touchdown until 
2:04 remained in the game. Chandler 
finished with 19 completions in 35 at- 
tempts for 219 yards, was sacked twice 
and threw three interceptions in the face 
of heavy pressure from Denver’s blitz- 
ing defense. 

But the Falcons’ woes began before 
the opening kickoff when their veteran 
tree safety, Eugene Robinson, was ar- 
rested Saturday night and charged with 
soliciting sex from a prostitute. Robin- 
son proclaimed his innocence and pub- 


fired Shanahan for insubordination fol- 
lowing the 1991 season, and be and 
Elway parted company with bitter feel- 
ings when Reeves was himself fired by 
Denver's owner, Pat Bowlen, in 1992. 

But on Sunday there were countless 
Denver heroes, one of whom was the 
r unning back Terrell Davis, who gained 
102 yards on 25 carries. It was Davis’s 
seventh straight 100-yard postseason 
rushing game, breaking a record held by 
John Riggins, the former the Wash- 
ington Redskin running back. The Den- 
ver fullback, Howard Griffith, scored 
two touchdowns, 
both on one-yard 
runs, and Smith 
had five recep- 
tions for 152 
yards. 

The Broncos’ 
defense played a 
huge role in stifling 
Chandler and the 
Falcons’ o Sense. 
The coroerback 
Darrien Gordon 
had two second-half interceptions (re- 
turning item a total of 108 yards), and 
Denver used a variety of blitzes that sent 
players rushing at the beleaguered 
Chandler from every direction. The Fal- 
cons yielded four second-half turnovers 
that ultimately proved fatal. 

They also squandered critical first- 
half opportunities deep inside Denver’s 
territory, failing to pick up a first down 
on fourth and (me at the Denver 26 on 
their first possession of the second 
quarter, then failing to get three points 
when Morten Andersen missed a 26- 
yard field goal with 5.07 left in the half. 

With the Broncos holding a 10-3 ad- 
vantage on the play after Andetseo’s 
miss, the Falcons were sc rambling to get 
into the proper defense just before the 
snap of the ball They were in a zone 
defense, with the comezback Ronnie 
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The Broncos* John Elway giving a stiff-arm to the Falcon linebacker Cornelius Bennett in the Super BowL - * 


A Day That Matched His Greatness 

Washington Post Service 

M iami— T he man who will go Vantage Pomz/MicHAEL Wilbon 

down in pro football history as 

perhaps the greatest quarter- yard touchdown bomb to Rod Smith: he chances to score touchdowi 


Washington Post Service 

M IAMI — The man who will go 
down in pro football history as 
perhaps the greatest quarter- 
back of all time finally played luce it in 
the only game that really mattered. Yes, 
John Elway’s career had already been 
validated with last year's Super Bowl 
victory. But Sunday was Elway’s sig- 
nature game, the portrait a great artist 
would be proud to hang in a museum. 

Last year against the Green Bay 
Packers, Elway was a bystander. He 
thumbed a ride and Terrell Davis carried 


Bradford trying to bump. Smith at the Une him home. On Sunday against the Al- 


and Robinson picking him up deep. 
Robinson appeared to. bite on a play 


lanta Falcons, it was 'Elway early and 
Elway late, Elway underneath the zone 


yard touchdown bomb to Rod Smith: he 
ran for a touchdown: and he was ap- 
propriately named the game’s most 
valuable player. At 38 years okl, playing 
perhaps the final game of one of the 
great careers in NFL history, Elway 
controlled the game as he did in his late 
20s and early 30s. 

Jessie Tuggle, Atlanta’s veteran line- 
backer, put the game in perspective 
when he said: “To me, as I was watch- 
ing film all week, studying Davis, the 
receivers, the tight ends, we knew we 
had to first scop Davis. I’m Sony, I know 


chances to score touchdowns, bat pp^ 
portunities to kick field goals when tqeV. 
game was still close. .. , 

Chandler was fine between the 20^. 
yard lines, his passes were as crisp aryl 1 
accurate as they were all season. 
down close to the goal line, Chandigr-’ 
threw passes be shouldn't have, the kind 
he hadn’t thrown all season. The Super' 


Bowl can do that to you. If it can trip 
Elway three times, it can surely foul oft* 


a journeyman like Chandler. . -Tjyp 
But Elway was through being otriGteK 


became a huge issue for the Falcons in 
the hours leading up to kickoff. 

Robinson missed several tackles and 
was the victim on a spectacular 80-yard 
touchdown pass from Elway to the wide 
receiver Rod Smith that helped the 
Broncos (17-2) open an 11-pomt half- 
time lead. 

Elway’s heroics were accomplished 
largely without one of his favorite tar- 
gets. Shannon Sharpe, his tight end, 
suffered a hyperextended left knee late 
in the first quarter on a catch that set up 
the Broncos' first touchdown. Iks 
missed the final three periods. 

When Shanahan replaced his starter 
with the backup quarterback, Bubby 
Blister, with 50 seconds left in the 
game, Elway left the field to an ex- 
plosion of flashbulbs around Pro Player 
Stadium and was mobbed by his team- 
mates in what might have been his final 
game. He has said he will make the 
decision on retirement after consulting 
with his family, just as be did a year ago 


was a good two strides behind him. 
Elway launched a pass that hit Smith in 
full stride ai”mi(ffiel(t and the swift 
receiver ran untouched into the end zone 
for a score that stretched the Denver 
lead to 17-3 with 4:54 left in the half. 


cisiotL The Falcons crowded the line of 
scrimmage to stop Davis, but Denver 


? oint you have to make John beat you. 
erreil rushed for 2.000-plus yards this 


had Elway. Shannon Sharpe got hurt 
early, but Denver still had Elway. 


He completed 18 of 29 passes; he 
threw for 336 yards including an 80- 


Robinson Regrets-JDistraction 9 


By Thomas Heath 

Washington Past Service 


in deciding to come back this season. 
The NFL commissioner, Pa 


Tagliabue, in presenting the trophy for 
the game’s MvP to Elway, said: “If, 


and I underline if, this is your last game, 
on behalf of millions of fans around the 


world, I want to say thank you for so 
many memorable memories." 

It was a much less memorable game 
for the Falcons' coach, Dan Reeves, 
who joined Don Simla, Bud Grant and 
Marv Levy as coaches who have lost 
four Super Bowls. Reeves, who un- 


derwent quadruple-bypass heart sur- 
gery ou Dec. 14, saw his team’s 11- 


gery ou Dec. 14, saw his team’s 11- 
game winning streak come to a halt in 
only its third loss in 19 games. 

Reeves, once the Broncos' coach. 


MIAMI — Eugene Robinson, the 
Atlanta Falcons safety who was 'ar- 
rested on a charge of soliciting sex 
from a prostitute, proclaimed Jus in- 
nocence and apologized to his team 
and family after the Super BowL 
Robinson, 35, started the game on 
Sunday night after being released 
from custody Saturday night 
“I really believe, and strongly be- 
lieve, that I will be found innocent,'' 
Robinson said after Atlanta lost to Den- 
ver. “What I really want to do now is 
apologize first to ray Lrad, Jesus Christ, 
secondly to my wife and kids, and 
thirdly to ray teammates and the entire 
NFL organization for the distraction 
that I may have caused them." 

Robinson was driving a car alone 
on Saturday when he offered a female 
undercover officer for the Miami po- 
lice $40 for oral sex, according to 
police reports. 

Robinson said the incident did not 
affect his play, although he said he 
was unable to sleep Saturday nighL 
But the Pro Bowler was beaten on 
an 80-yard touchdown pass from John 


Elway "to "the wide receiver Rod 
Smith, something that Robinson said 
“is going to really haunt me." 

Robinson, whose family was with 
him in Miami, is one of his team’s 
most popular players and is out- 
spoken about his deep religious faith. 
At a breakfast Saturday, be received 
the 1999 Bart Starr Award from the 
religious group Athletes in Action. 
The award honors athletes of high 
moral character. 

“Reputation? I can deal with 
that," said Robinson, who has two 
children. “The hurt? My wife? That 
means much, much more to me. I 
truly do love my wife. I love her, I 
love my kids. I’m sorry I had to drag 
her through that type of deal." 

Robinson was a four-time Man of 
the Year in Seattle, where as a 
Seahawks player he was involved 
with Boys and Girls Clubs and die 
Union Gospel Mission, where he 
worked with people who have cereb- 
ral palsy. 

Robinson played for the Green Bay 
Packers in the Super Bowl the last two 
seasons. In the days leading to the tins 
year’s game, he exhorted teammates 
to obey curfew and stay focused. 


Terrell rushed for 2,000-plus yards this 
season so you have to make John beat 
you. And John responded today." 

With about 50 seconds remaining, 
Elway left the field to a long, appre- 
ciative ovation. "That walk I'U remem- 
ber for the rest of my life," he said. 

• -LgUess. tiie message," Elway con- 
.tinned. i‘is to keep working hard-4md 
^a^^ffi^ljecause you»£ver know. 
" I'm a prime example." nf£ " r 

Just one year ago, when the Packers 
were heavily favored to beat the Bron- 
cos in San Diego, it seemed Elway was 
destined for a career with an asterisk: 
Boy, was he great, but it’s too bad he 
never won a Super BowL 
Now he’s got two championship 
rings plus a Super Bowl performance to 
call his own. Just like Namath, 
Staubach, Bradshaw, Plunkett, 
Montana, Aikman, Young, Favre and 
Simms. There’s nothing missing from 
Elway’s nSsunte now. Nothing. And to 
think that this twam — the franchise 
Elway made — had become Davis’s 
team. To think so many — myself in- 
cluded — 'wondered if Elway had it in 
his 38-year-old body to carry a team for 
60 pressurized, anxiety-filled minutes. 
Some people weren't sure, when the 
game began, that Elway was even the 
best quarterback on the field. 

One of (he story lines here all last 
week was that Atlanta’s Chris Chandler 
had a better season than Elway did. 
Statistically speaking, it was a defens- 
ible position. But the Super Bowl is a 
season unto itself, which Elway already 
knew and which Chandler found out the 
hard way. His three interceptions killed 
the Falcons; they eliminated not only 


wrong side of history; Sharpe knew ft in 
the middle of the week. The Broncos 
offensive players knew beyond a rejL-” 
sonable doubt that the Falcons, just as! 


Tuggle confirmed later, would do ev- 
erything possible to shut down Day$.*. 
“My read on it all week was, 'They'rer - 
going to stop the run, so we’re going tb‘ 1 
have to throw the ball,’ " Sharpe said: 

* ‘I took it as a challenge. ’’ 1 

Sharpe said he told Elway he wou(cf ' 
have to throw 30 passes. “I asked him, 

* Are you ready to do that?’ And the look 
In his eyes said, ‘This is going to be my. 
stage.’ I knew he’d come up big." \ 
Sharpe admires Elway without qual- 
ification or reservation. He says that 
while Dan Reeves, when he was the - 
Broncos’ coach, gave him the chance-to 
be a player, Elway is largely responsible* 
for helping him become an All Pro tigfit- 
end. Sharpe isn 't one to genuflect before 
just anybody, but it’s worth listening to 
him on the topic of Elway’s greatness. - 
When someone asked Sharpe whafhef 
would tell his children about playing, 
with Elway, Sharpe said: “1 won’t have 
to say anything. I've taped ail the Big,, 
games I’ve played with him. They can- 
see for themselves better than I can tell/- 
“Without a doubt in my mind, he’s 


the top quarterback to play this game.- 
You look at what he aid early in his 1 
career when he didn’t have as muctTfi)*' 
work with, and you look at what he dill* 
late in his career when he had so much to 
work with.” ” ; 

Elway would have a lot to work with 5 
next season, too. And he would have (1 n£ 
incentive of trying to win three straight^ 
Super Bowls, something nobody h^st 
ever done. As he walked to the dressing) 
room we all wondered, and maybe ;bei 
did, too, if there's any encore to some-* 
thing this thrilling this fulfilling. j 
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SPORTS 


Open Leaves a Lot to Ponder 

In Melbourne, Stars Old and New (and Drug Issue) 








By Christopher Qarey 

/MenUiimlNenaUTnbwK 

ELBOURNE— By now, Yevgeni Kafeft- 
ft/ | nikov is already m Marseille and prc- 
X. paring to play a routine first-round match, 
rejjbw, ArneJie Manresmo is on vacation, and 
Mfideto Rios is in rehabilitation. 

JHue tennis dial quickly adjusts to a new fra* 
dwgjcy after a Grand Slam event, but it is difficnlt 
ttoeetnember one that gave us quite so much' to 
pother. From die fallout from Petr Korda's ab- 
sfjdjy light punishment for failing a drug test to die 

T * MW<I P * II>T 

fffioilt from Maoresmo’s emergence as atop-flight 

prayer, die tennis frequently seemed secondary at 


two years since Arthur Ashe Stadium was 
opened? 

ft will be intriguing to watch Sampras when be 
returns later dus month. 


titeAiistaiian Open. 
j3% ere was little 



e was little need to talk about the Mel- 
weather, which was unusually mild and 
played its customary role in deciding 


fjfiere was little need to talk about Pete 
Sampras’s quest to tie Roy Emerson’s career r&- 
efjgt for Grand Slam singles tides, because 
Sjrinpras declined to show up. 

[Several years ago, that would have been cause 
fi^ rod-searching in Melbourne. There would 
hfcve been extensive discussion about the Open’s 

t in the pantheon, debate about whether it 
d shift its dates or hike np its prize money, 
t this event, so far removed from the Earo- 
pp&nbase of the professional game, has recovered 
ttsSnlance and confidence. 

In the wake of Patrick Rafter's consecutive 
J'nhed States Open titles, the game is fashionable 
again here, ana the tournament smashed its at- 
tendance record by nearly 40,000, drawing 
473,296 spectators over the two weeks. 

That record came despite toe fact that no Aus- 
tralian singles player made it past the first Sunday, 
and next year, when a new, 10,000-seat show court 
opens with a retractable roof to match the one on 
center court, another record will be established. 
But'Panl McNamee, toe tournament director and 
former Australian player, may have to speed up the 
bills or his Rebound Ace court if he wants to nave 
an Australian champion named Rafter or Phil- 
ippbussis. 

And why shouldn’t McNamee play favorites? 
Isn't' the U-S. Open considering slowing its center 
court to satisfy Sampras, who has yet to win in the 

.‘•i .. 


Scoreboard 


and results last year; and he will need to improve 
Ins fitness if he is to continue his No. Iron fora 
seventh stnright year. Tbe Australian Open merely 
confirmed what has been evident for years; The 
depth in men's tennis is remazkabte. Of toe four 
men’s aenrifinalists in Melbourne, tone — 
Thomas Enqvist of Sweden, Nicolas Lapentti of 
Ecuador and To mmy Haas of Germany — had 
never advanced that far in a previous Grand Slam 
event 

Kafelnikov, toe recommitted Russian who 
ended 19 winning in Melbourne, is the fifth dif- 
ferent men’s singles winner in the last five Grand 
S iam tomnamcots. 

Kafelnikov has toe complete game to finish toe 
year atNo. 1. He won toe French Open cm clay and 
has also won tour events indoors and on grass. He 
is trying to improve his serve by loosening up his 
arm motion and be has already improved his at- 
titude and hired a fine coach and motivation Lany 
Ste fan Vi. 

What he needs to do is lighten his schedule and 
leam from Sampras by focusing on peaking con- 
sistently for Grand Slam events. The Russian has 
played more matches than any other man on the 
ATP Tour in four of toe last five yean. (He wonld 
have a perfect record if not for a broken hand that 
caused Dim to miss most of the eariy season in 
1997.) 

I nstead of celebrating in style in Melbourne on 
Sunday ni g ht, Kafelnikov and Stefanki were 
boarding a plane so Kafelnikov coukl accept a 
wildcard into mis week's tour event in Marseille. 
Stcfimlci said Kafelnikov was playing there to 
return a favor to the tournament director, bnt 
loyalty does not explain why he is scheduled to 
play in 10 of toe next 11 weeks. 

“He can't play that schedule,'* Stefiuiki said. 

“NO human COUuL” 

Though Martina Hing is won her third consec- 
utive women’s «ingi«« title, there were strong 
reminders that women’s depth is improving, too. 

Thimigere «T nmwAH playera in tfift mmtH mf 

16 , including Manresmo, whose broad shoulders 
would w n mir a some nnfi wr tnnflfft comments f r om 
Hingis yon Lindsay D av e np ort i*t*r in the tour- 
nament. (For toe record, Manresmo looks more 



Bruins Focus 
On Defense, 
AndResult 
Is a 0-0 Tie 


Tic Anociaud Press 

The Boston Brains are concentrating 
bn defense to break out of their stump, 
even if toe offense suffers. 

That was what happened Sunday 


. - 
..... «-!*>*".' ' • 


Yevgeni Kafelnikov had something to shout about as he won the Australian Open final. 


im posing on television than she does in person.) 

Hingis, for example, said: “She’s here with her 
girlfriend. She’s half a man.” Mauresmo, a 
thoughtful young woman, is open about her ho- 
mosexuality, and Hingis did not help her own 
cause or credibility by initially denying too* ihp 
haH made the comment that had been noted »nd 
taped by several Swiss journalists. 

Hingis is a marvelously versatile player with an 
agiiw minH l but cl early is not as mature off the 

court as she is on jt- 

Generally a gracious loser, she needs to get 
better at being a gracious winner. It is more a 
problem of style man substance. Asked after her 
convincing defeat of Manresmo in toe final wheth- 
er Manresnro had the bert backhand m tezuiis, toe 
Swiss quickly answered, “I think I have a better 

one.” 

She's right, but it would have been better to be 
diplomatic thaw emp hatic. 

There is little wrong with her tennis, however. 
Though Davenport has overwhelmed her on hard 
courts on occasion with her flat power o ff both 
wings, Hingis has improved her mobility and, it 
would seem, her forehand, and in tbe year-long 
race for number one, she win have an edge on clay 
and grass, surfaces Davenport is still laming to 
master. 

The women’s game appears strong, which 


makes it increasingly carious that the WTA Tour 
has yet to announce a tide sponsor to replace 
Cord. 

“Fm ont of tbe prediction business,” said Bait 
McGuire, chief executive officer, who presumably 
is driving a hard bargain in light of his solid 
product 

T here was continued debate among the 
game’s leaders about changing toe men’s 
product, bnt if they are really serious about 
reducing matches to best-df-three sets to satisfy 
television, there were enough five-Bet thrills in 
Melbourne to give them serious pause. 

Television audiences mi gh t not embrace long 
matches, but Grand Slam spectators, on site cer- 
tainly do. 

The Philippoussis-Michael Chang match in the 
second round was a gem. 

In toe short term, toe leaders should spend more 
energy on fixing their drug-testing program than 
on fixing their game. Korda's case and toe vague 
clause that helped him escape proper p unishme nt 
for having the steroid nanoroloae in his system 
were an embarrassment in this era of increasing 
concern about cheating If it happens « g»m with 
another player, it will not be time tor more appeals 
and hand-wringing: It will be time for new lead- 
ers. • 


die first time in five games the Bruins 

HHI Ropmppp 

didn’t lore The game coded in a 0-0 tie* 
toe' first time' the host liming have 
played two scoreless games in the same 
season since 1955-56. 

“We have to go back to defense like 
the beginning of the season,” said 
Dmitri Kbristich, the Bruins’ scoring 
leader. “Our first couple of wins were 
shutouts, ft means we We to be really 
good defensively to win.” 

Boston's recent slide has left it tied 
with Florida for the eighth and fi nal 
playoff berth in toe Eastern Conference. 
Carolina is sixth in die conference. 

“All Eastern Conference games 
seem to be 1-0, 2-1 and as a team yon 
have to be ready to battle through it,” 
said Keith Primeau of Carolina. 

“The game bad playoff-type intens- 
ity,’ ’said Paul Maurice, the Hurricanes’ 
coach. 

One highlight of the game came dur- 
ing a time-out during the first period 
when the referee, Paul Stewart, received 
an ovation in his first game in Boston 
since undergoing cancer treatment. 

Coyotes 5 , P n w irt or a 1 1n Nashville, 
Keith Tkachuk had a goal and two as- 
sists, and Jyriri ijnnme scared toe win- 
ning goal in his 700th NHL 

The Coyotes snapped a six-game 
road winless streak. 

Inlying 5, Cano na a In Montreal, 
Jaromir Jagr had two goals and two 
assists, and German Titov scared the go- 
ahead goal late in toe third period far 
Pittsburgh. 


. "XXXIII Sum Bowl 

I n? 1 . ■■ ■ ■— 

SUNDAY HgUUB 

DaaMr 7 IS • 17—34 

Atari 3 3 0 13-10 

... tost quart* 

A«-FG Andersen 32, MS. Drive: 10 plays. 
48VMs,S2&KwptayKDurtott31rafanito 
Fatsos 3ft JAndasaa 13 rum 2S-wd pass 
Interference paa on AtaatartoBrooas 21. 

Atari ZDamrl. 

D*6-Griffl»i 1 ran (Bam HcW.355. Drive 
10 ptoyx B0 yank, *40. Key plays: Sway 12 
peseta Sharper Buoy 41 poos to Unto 
J.AncMraofi 9 run; EMay 14 pass to Sharps. 

Dss*or7,AlastoA 

» SSCCftt} aUMtTEH 

Dn-FG Eton 34 9:17. Dttoeli plays. £3 
yardfc.AdX Key ptoyc EMay 13 pas to 
□nmberiateElmy 18 paratoUmttir Dov- 
k 13 run. 

Donor l& Atari 3. 

P— C U n to 80 pan fraai Etaroy (Elan 
kk*X«5«. Mm: I pin* 80 yunte :11 

■“ Donor 17, Atari 3. 

Kt-zfG Anderson 2ft 225. Ortne 7 play* 
38 ynri 229. Key Ptoyn Dtdgto 42 kktaff 
iBtarn'ta Baums 4k Chamfer 23 pan to 
Mart$ Chamfer 10 ran. 

, Damn- 17, Atari 4. 

FOURTH QUARTER 

Dim— Griffith l nm (Elam kktt. 1*56. 
,“ iitaS ptoys. 24 yante WO. Key ptayw Gor- 
( toMteratflm andSB-yara return atChand- 
tjt pda to to Mans 2* Etomy 15 pan to 
McCafltoy. 

Donoor3A Atari 6. 

Dan— Elway 3 nr (Eton Udkk 1120. 
Drf»tt3ptays.48yonls.l:17-K*TPtays:Gor- 
rioWaicopBoaonriSO - y uia idi i iiiofOimiri- 
ler pa^s to Falcons 48: Elway 39 pan to 
Daub 

Donor 31. Atari*. 

Af-MgM 94 Utaff retora (Andersen 
kfclQu llril. 
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ART BUCHWALD 

So Many Crimes ••• 


N EW YORK — The most 
misused words in the 
English language right now 
are “high crimes” and “mis- 
demeanors.” Everyone has 
his own interpretation of what 
they mean. 

Perhaps 1 can be of help. 
For teenagers, a high crime 
could be lying to your parents 
about your re- 
port card- A 
misdemeanor 

could be taking 
your parents’ 
car without 
their permis- 
sion. 

A misdemean- 
or for grown- 
ups could be 
telling your friends you can’t 
come to their dinner because 
your mother is sick, when 
your mother is in the best of 
health. 

A high crime would be 
telling an air terminal em- 
ployee that no one helped you 
pack your bags. 

There are so many high 
crimes and misdemeanors to 
be committed. One of the 
worst misdemeanors is telling 
your husband you don't re- 
member what you charged at 
Saks Fifth Avenue. 

A high crime that must be 


punished is informing your 

doctor that you have been 
walking two miles a day 
when, in fact, you haven’t 
been walking at all. 

A misdemeanor, which we 
all commit, is calling in sick 
when we want to play golf or 
tennis or go get a haircut. 

At the same time, a high 
crime would be going to your 
high-school reunion and ly- 
ing about how much money 
you make. 

One serious misdemeanor 
that could be charged against 
you is giving fat-free ice 
cream to your children when 
you promised the real thing. 

A high crime is to not rail 
back your mother when you 
assured her you would. 

A misdemeanor that i$ 
criminal is to admit to mal e 
friends that you committed 
adultery when you never did. 

A high crime is to give the 
Bronx cheer into somebody 
else’s voice maiL 

□ 

Finally, it is a misdemean- 
or for politicians to drive the 
president of the United States 
from office. 

It is a high crime to make 
the American people listen to 
them. 



A Look at the Life of Robeson 

New York Times Service 

W ASHINGTON — As gifted as he was controversial, 
Paul Robeson led a life that brought him All-America 
honors on the football field at Rutgers University. Phi Beta 
Kappa status in the classroom, stardom as an actor and singer, 
and condemnation and ostracism as a communist sympa- 
thizer. 

Now, through some 150 photographs, prints, paintings and 
pieces of memorabilia and audio dips. Robeson (1898-1976) 
is the subject of a new exhibition here at the Smithsonian 
Institution's National Portrait Gallery. 

Among the items in “Paul Robeson: Artist and Citizen,” 
through April 18, are a program from his first formal concert, 
in Boston in 1924; his costume from the 1933 production of 
“The Emperor Jones,” and photographs documenting his 
efforts to end racial discrimination and other social injustice. 


Arnold Schoenberg: Pushing Music to Evolve 


By Anthony Tommasini 

New York Times Service 

N EW YORK — For a brief 
period in the spring of 1898. 
Arnold Schoenberg, that 23. 
thought his music just might be 
received with some degree of sym- 
pathy. His Siring Quartet in D. a 
piece steeped in Brahms but using 
a more wide-ranging harmonic 
language, was performed by a 
new-rausic ensemble in Vienna 
and greeted with something ap- 
proaching enthusiasm. 

But it was not to last Schoen- 
berg’s ruminatively beautiful 
string sextet “Transfigured 
Night,” the next work he submit- 
ted for the ensemble’s consider- 
ation, was rejected as too radical. 
And when several of his songs 
were presented in Vienna in late 
1 900, vehement protests erupted in 
the audience. Schoenberg soon be- 
came. as he put it, “everyone’s 
whipping boy.” For the rest of his 
life, he met with incomprehension 
at best, outright hostility at worst. 

Even today, Schoenberg prob- 
ably gets the nod as the most re- 
viled composer in history. So when 
the Metropolitan Opera presents 
its first production of his master- 
piece “Moses and Aron" on Feb. 
8, more of the animosity the com- 
poser’s music has always attracted 
will undoubtedly be whipped up. 

Early on, Schoenberg tried to 
numb himself to the attacks. “I 
have become indifferent to public 
abuse,” he wrote in 1915 to the 
composer Alexander Zemlinsky. 
who, though just three years older, 
was the closest tiling the essen- 
tially self-taught Schoenberg had 
to a teacher. In truth, the abuse 
embittered him. When it came 
from musicians and critics, he 
suffered pangs of self-doubt 
And the abuse could be mer- 
ciless. ‘ ‘I suffered physical pain, as 
one cruelly abused.” a Berlin crit- 
ic wrote in 1909, on hearing the 
composer’s Second String Quar- 
tet James Gibbons Huneker, the 
critic for The New York Times, 
reporting on a performance of 


“Pierrot Lunaire” in 1913, wrote 
that Schoenberg’s music conveyed 
an “aura of original depravity, of 
subtle ugliness, of basest egoism, 
of hatred and contempt of cruelty 
and of the mystic grandiose.” 

Yet Schoenberg clung to his be- 
lief that however radical, the evo- 
lution of his musical language into 
free a tonality, and bis subsequent 
invention of tire technique of 12- 
tone composition, represented in- 
evitable stages in the development 
of the great European classical tra- 
dition. That is ixx tiie way things 
panned out Still, be would prob- 
ably be amazed by the imposing 
place he now occupies in history. 

Though Huneker’ s condemna- 
tion may seem laughably exces- 
sive today, many present-day 
listeners essentially agree. The 
Met production of “Moses und 
Aron” will be seen as a brave act 
of principled programming. But 
the New York City Opera proved 
that “Moses und Aron” does not 
have to be box-office poison when 
it presented the work’s New York 
stage premiere in 1990. Ticket 
sales were strong, though they 
were driven in part by a daring 
production, which included a 
steamy enactment of Israelites en- 
gaging in orgiastic dancing before 
tiie idol of the golden calf. 

Little word has emerged about 
the Met’s production, by Graham 
Vick, but publicity photographs 
suggest a spare, vividly colorful 
approach. James Levine, who 
reveres the opera, will conduct. 

If anything of Schoenberg's has 
the potential to engage those un- 
familiar with his music — intim- 
idated by the 12-tone idiom, per- 
haps, but at least curious — it is 
this viscerally powerful, daunt- 
ingly complex yet often haontingly 
beautiful opera, for which Schoen- 
berg also wrote the libretto. It is his 
most directly personal statement. 

The biblical story spoke to 
Schoenberg’s deep spiritual crav- 
ings. Perhaps because his life’s 
work involved contesting the ab- 
solutes he had inherited in music, 
Schoenberg sought others in re- 



Amold Schoenberg in Los Angeles in 1944. 


ligion. He completed two acts of 
the opera in 1932. (A third was 
intended but never composed.) 

The next year, Hitler’s rise to 
power in Germany and the Nazis’ 
persecution of Jews provoked a 
powerful reaction in Schoenberg. 
Bom and raised Jewish in Vienna, 
he had converted to Lutheranism 
in early adulthood. But in 1933, at 
59, be openly re-embraced die 
Jewish faith. 

“Moses und Aron” anticipated 
his reconversion and grippingly 
expressed the fervor behind it 

Still, the prospect of hearing 
“Moses und Aron” will no doubt 
evoke terror in many listeners. 
Why has Schoenberg's musical 
radicalism engendered such con- 


tinuing hostility, when the radic- 
alism of Stravinsky and Bartok has 
long been embraced? 

Probably because Schoenberg is 
viewed, siraplistically, as the main 
culprit behind the challenge to the 
system of tonality that had for cen- 
turies brought at least some degree 
of commonality to music from di- 
verse cultures, and because he is 
blamed, rightly or wrongly, for 
driving a wedge between 20th-cen- 
tury composers and die public. 
Even Schoenberg’s pro- 12- tone 
music represented, in die words of a 
Berlin critic in 19 10, a “methodical 
negation of all heretofore accepted 
musical rules.” Schoenberg “kills 
tonal perception,” the critic added. 
“Debussy only threatens; Schoen- 


berg carries out the threat.” 

There is. id be sure, an element 
of troth in this critique, and Schoen- 
berg has never been forgiven. 

Parad oxicall y, he revered die tra- 
dition and the stylistic unity it mbde 
possible. Despite his defensiveness 
about his work, he never intended 

to tear down the entire tonal system. 

He moved to die United States in 
1933 and eventually settled in Los 
Angeles, where he briefly became a 
and. tennis partner of Geozge 
Gershwin, whom he respected im- 
mensely. There was nothing pa- 
tronizing about this respect. 
Schoenberg simply felt that the se- 
rious music of high culture oper- 
ated on a different plane from other 
nmei** and radical currents had 

been sweeping through serious mn- 
sac for some tune. L, 

He felt compelled, almost 
against his will, to dismantle ex- 
isting procedures and devise new 
ones. It was a dirty job, in other 
words, but somebody had to do it. 
What, exactly, needed to be* 
done? Before the century was.a^ 
dread* old, die system of tonality^ 
was in crisis, and whatever one*, 
ultimately thinks of Schoenberg 's* 
solutions, his analysis of the prob - 
lem was astute, convincing and-*, 
courageous. Although tonal music * 
is ubiquitous, the concept of ton- 
ality is hard to describe. In its most 
common manifestation, music us- . 
mg major and minor keys, tonality 
is a system of organizing pitch in ' 
accordance with acoustical prin- 
ciples. A certain pitch (say, the C of 
the C major scale) is fundamental. 
The other pilches of the scale relate d 
to that fundamental in an audible 7 
hierarchy of importance. Whatever 
happens, the music has to keep 
referring bade to that fundamental. 

Some opera fans will pass the 
poster for “Moses und Aron” out- 
side the Met, curse Schoenberg’s 
nann« and go inside to buy tickets 
for “Aida.” They will miss the 
work of a composer placing ev- 
erything on foe line, maybe cross- 
ing that line but not caring, so 
powerful was his compulsion to 
create this opera. 
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BALLOON WEEK — Fireworks illuminating Chateau d'Oex, Switzer- 
land, over the weekend to kick off the city's 21st hot-air balloon festival. 


PEOPLE 


T HE filmmaker Stanley Kubrick 
may come out of seclusion in Bri- 
tain, where he has lived since 1961, to 
file suit in person against foe satirical 
magazine P unc h foe Independent on 
Sunday reported. Kubrick has sued 
Punch for an unsigned jab in foe August 
issue, which his lawyers plan to argue 
put into question their client’s mental 
health. But Janies Steen, editor of 
Punch, said: “We’re not saying be is 
clinically insane. What it means is he’s a 
well-meaning eccentric.” The maga- 
zine. a property of the millionaire Mo- 
ll amed al Fayed and no stranger to con- 
troversy, said Kubrick had read too 
much into the piece. The director is 
finishing up a much talked about film 
starring Tom Cruise and Nicole Kid- 
man, “Eyes Wide Shut,” which is 
scheduled to be released in mid- 1999. 

□ 

The city of Leipzig has commis- 
sioned a sculpture to be erected next 
year to mark foe 250th anniversary of 
the death of Johann Sebastian Bach. 
The sculptor Arman, who lives in New 


York, was in Leipzig over foe weekend 
to find inspiration for foe work, 
“Homage to Bach.” The German com- 
poser was director of music ax foe 
Church of St. Thomas in Leipzig from 
1723 until his rteath- 

□ 

Nick Nolte says there is good reason 
for the six-year delay between when he 
got (he screenplay for “Affliction,” and 
when be stepped in front of foe camera 
to film it. Nolte told The Philadelphia 
Inquirer in a story published Sunday that 
he was not mature enough for the role in 
the early 1990s. “There were areas 
about foe violence that I didn't get in foe 
largest sense,” said Nolte, who plays a 
bear-like man burdened with the legacy 
of family violence and alcohol abuse. “I 
needed to understand that we are the 
killer — that’s part of us,” he said. 

□ 

Michael Caine, his days of phil- 
andering and heavy drinking well and 
truly behind him, says he is “too old to 
mess around with women." The 65- 


year-old actor's film career has taken on 
a new life with his portrayal of a sleazy 
impresario in “Little Voice,” winning a 
Golden Globe award and sparking spec- 
ulation that an Oscar could be next. “I 
used to do a bottle of vodka a day in the 
1960s — no problem. You are just top- 


ping yourself up.” Caine told The 
Times of London in an interview. Meet ^ 
ing foe model Shakira Baksh changed^ 
all that “I stopped when I met my 
wife,” he said. “Romance took over 
and, of course, women do not like 


drunks.” 


Marilyn Manson Flees Australian Stage 

Ageace Fratiu-fcesse . . 

P ERTH, Australia — The Satanist shock-rocker Marilyn Manson stormed 
off stage after being bombarded with missiles and abuse at a conceit here 
in which 400 people were hurt, fans and members of ambulance crews said 
Monday. _ • • 

A spokesman for an ambulance company said the injured at Sunday’s 
concert included one of Manson ’s guitar technicians, who was treated for a cut 
bead after being struck by some sort of object. Most of the injured fans were 
treated on foe spot for minor injuries, but some were more seriously hurt when 
they were thrown over the crowd. 

Fans said Manson had shouted abuse at foe crowd before leaving the stage ' 
about half way through his hour-long seL One concert-goer, Jo Metcalf, said 
plastic water bottles and other debris had been thrown at other acts throughout 
foe concert Manson ’s record company said that he had walked off because he 
was angered by foe crowd’s behavior, but that the concert would not affect his 
future tours of Australia. 
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out of the blue 


You never know where y° ur next business ,dea Mii “me from So use AT&T Direct* Service. With the world's most Powerful network, you get fast clear rouble connections from anywhere. 
Plus you’ll always have the option of an operator who speaks your language All it takes is your AT&T Calling Card or credit card, and you’re well on your way. And now. back to your vacation. 


Steps to follow for easy calling worldwide: 

1 . just dial the AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number youVe calling. 

3. Dial your card number. 


AT&T Access Numbers 


cl 1 1 


Amtrfao... 



Belgium" 0400-100-10 

Czech Republic* MU2400-IOI 

Egypt*(Calra)* 5 10-0200 

France 0-MD-9940II 

Germ an y 013040(0 


. .022-9034 1 1 Greece* 004004311 

Ireland P 1 4004150400 

Israel 1 -80044-94-949 

Italy* 172-161 1 

Netherlands* 0800422-91 1 1 

Rusria (Moscow) i 7S5-S042 


Samfl Arabia v l-800-)0 

Spain. 900-9940-1 1 

Sweden 020-795-41 1 


Switzerland* 0800494011 

United Khigdom * 4- 0800-89401 1 
United Kingdom * 4- 050089401 1 
For access numbers not llsced above, ask any operator for AT&T Direct Service, or visit our Web site ad 

wwwjtt.com/crBveier 





It’s all within your reach 


Credc card cattng aibjag to awfaWby.^finoit tanni ahiect m ytwr orgfa qrd agreement. BoM-faced tounni— permn country-eo-country qlltng amia* ih* U&CnUfr rallna ■< jvaibUi. mA.lK .-s. ^ WTrrTn ^--. n — — — y*. m-mf.iii.m , , c . , , 

all caumrtei loud abosc *fty pivmedepoVL ^Lanced nibWityOCaRing available lemcm coumrtu.cnjfcKc phonos nquira local cobipqnnant during die al.toid'VrCn^moideCaeixtAildincmdOa^saqp^o^ds'Moscew ^lf•& 54 ^^aKo«n«KcwnI 5 ete! 1 ^£oWtoSlMN 998 A^ 5 T t0,,a,, ^ *** ^ 
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